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15. O npoexre PpegepanbHoro 3akoHa Ne 1024070-8 'O BHeceHun H3IMeHEHHSA
B cTaTbi0 226 4actu BTOpoii Hanorosoro koaexca Poccuiickoii ®eaepanun'
(0 NpPH3HAHHH HAJIOTOBBIMH areHTAMH ONEPATOPOB HHBECTHUHOHHBIX NJaTdopm)
- BHECEeH AenyTaTaMH I'ocynapcrBenHoi Hymbi H.B.KocTtenko,
B.B.CeanBepcroBbim, U.N.JlemueHK0

IIpunsaTO pemenne:

1. BxmoynTh YyKa3aHHBIH MPOEKT ¢enepaibHOr0 3aKOHa B IPUMEPHYIO
AOporpaMMmy 3akoHOIMpoeKTHoH pabotrel ['ocynapcTBeHHO# JlyMBlI B mepuopn BeceHHEH
ceccud (Mait) 2026 roga B 4aCTH IIpOrpamMMBbl 3aKOHOIIPOEKTHOH paboThl KOMUTETA.

2. B cootBercTBHH C YacThio 8 ctath 112 PermamenTa [ ocynapcrBennoi JIyMel
®enepansHoro Cobpanus Poccuiickoit ®enmepanuyi HanpaBUTh H3MEHEHHBIH TEKCT
YKa3aHHOT'O MpoeKTa (eepaTbHOro 3aKoHa B KOMHUTETHI U KOMUCCHHU ['ocymapcTBeHHOM
Hymsl, Bo ¢paxiuu B ['ocynapctBennoit yme, Ilpesunenty Poccutickoit @eneparuu,
B Coser ®enmepaunu DenepansHoro Cobpanus Poccmiickoit ®enepauuu,
IIpaButensctBO Poccuiickoit @epepanuu, CuetHylo nanary Poccuiickoit ®denepanum,
Ob6wectBeHHyo mnanatry Poccuiickoit ®enepauuu, 3aKkOHOAATENbHBIE OpraHbl
cy6bektoB Poccuiickoit ®enepaniiii ¥ BHICIIUM AOJDKHOCTHBIM JIHIAM CYOBEKTOB
Poccuiickoit ®enepauun, komuccuio [LocynmapcrBeHHoro Cosera Poccuiickoit
Oenepauun mo HampasieHUro "['oCymapcTBeHHOe M MYHHUHMOAIBHOE YIpaBiieHue"
JUIL TOATOTOBKH OT3BIBOB, MpEMIOKEHHH UM 3aMedaHuil, a Takxe B IIpaBoBoe
ynpasieHue Anmnapara I'ocynapctseHHoMH J{yMbl 17id MOATOTOBKY 3aKIIOYEHHA.

3. YcTaHOBHTH CpPOK MpEACTaBCHUS B OTBETCTBEHHBIH KomureT - Komurer
locymapctBenHoit JymMpr 1o Omomkery H HajloraM OT3BIBOB, IpeAJIOKEHUMH
M 3aMedaHuld, a Takke 3akmodeHHs [IpaBoBoro ympasneHus AnmnmapaTa
['ocynapctBeHHO# [[yMbl K yKa3aHHOMY MpPOeKTy (emepaibHOro 3akoHa 1o 17 ampens
2026 rona. ‘

4. YCTaHOBUTH CPOK MOATOTOBKUA YKAa3aHHOrO IIpoeKTa ¢rellepalbHOr0 3aKOHA
K paccMoTtpeHHuio ['ocynapcrBeHped=Hyaioll B nepBoM uTeHnH — Mait 2026 roaa.

anepanbo,o
& &
& a,
5y
«

IIpenceparens ['ocynaper ,. ‘- B &MH
®enepanbHOoro Cob
Poccuiickoit @enepk

B.B.Bonoguxn



FTOCYIJAPCTBEHHA IYMA
®EJNEPAJIBHOIO COBPAHUSA POCCHHUCKON ®ENEPAILIUU

BOCbMOI'O CO3BIBA "“, "

TENYTAT ”” L I L

Aata 02.03.2026 12:48

IrocvJl APCTBEI—]’HOI}JI JTYMBI i Ns 1164065-8; 1.1.

, ‘ ~
01 Vq:;/mm, 2026r. Ne c“,//o

[Ipencenarento
TocynapcTBeHHON JlyMbI
denepanpHOoro Codpanus
Poccuiickoit denepaunu

B.B. BOJIOJHUHY

Yeaxaemblii Bauecnas Bukroposuy!

B COOTBETCTBHH C YacThio 6 craTbu 112 PernameHta I'ocynapCTBEHHOH
JyMbpl BHOCHM HOBBIH TEKCT MPOEKTA 3aKOoHA Ne1024070-8 «O BHECEHHH
H3MeHeHHs B CTaTblo 226 uactd BTOopoW Hayorosoro kozaekca Poccuiickon
denepauuu».

"f‘\‘;?‘l’é./\/IO)/.{ '%L/EJ Koo 72 Jwei®X + ALK
'/

H.B. KocTteHko

B.B.Cenusep

U.N.J[leMueHKO

Ucn.: A.B.lUamapuHa
Ten.:8-495-692-02-55

07 MAP 2026

e i Lbira




BHocuTcs nenyratamMu
l'ocynapctBennoi ymsl
®enepansHOro CobpaHus
Poccuiickoit denepanuun
Kocrenko H.B.
CeaunBepcToBbiM B.B.

Jlemuenxo U.A.

Ipoekt Ne 7OL 40 F0-F

®EJEPAJIBHBIN 3AKOH

O BHeCeHHM U3MEHEHHs B CTaThI0 226 yacTH BTOpoi Hasorosoro xkogekca

Poccuiickon ®@egepauuu

Cratban 1

Buectn B craThr0 226 dvactu BTOpoi HamoroBoro koaekca Poccuiickoi
®enepannu (Cobpanue 3akoHomatesbetBa Poccuiickoit ®Demepauuu, 2000, Ne 32,
ct. 3340; 2001, Ne 1, cT. 18; Ne 23, cT. 2289; Ne 33, ct. 3413, 3421, 3429; 2002, Ne 22,
ct. 2026; Ne 30, cr. 3021, 3027; 2003,YN9 1, cT. 2, 6; Ne 21, cT. 1958; Ne 28, ct. 2886;

Ne 46, ct. 4443; Ne 50, ct. 4849; Ne 52, ct. 5030; 2004, Ne 27, cr. 2711, 2715; Ne 31,



cT. 3222, 3231; Ne 34, ct. 3518, 3520, 3522, 3525; Ne 45, ct. 4377; 2005, Ne 1, cr. 30,
38; Ne 24, ct. 2312; Ne 27, c1. 2710, 2713, 2717; Ne 30, ct. 3101, 3104, 3112, 3117,
3118, 3128, 3129, 3130; Ne 52, ct. 5581; 2006, Ne 1, cT. 12; Ne 23, cr. 2382; Ne 27,
cT. 2881; Ne31, cr. 3433, 3436, 3452; Ned3, cr.4412; Ned45, ct. 4627, Ne 50,
cT. 5279, 5286; 2007, Ne 1, cT. 7, 20, 31, 39; Ne 13, cT. 1465; Ne 21, cT. 2461, 2462;
Ne 22, ct. 2563; Ne 23, ct. 2691; Ne 3.1, cT. 3991, 4013; Ne 45, c1. 5416, 5417; Ne 46,
CT. 5553; Ne 49, ct. 6045, 6071; Ne 50, ct. 6237, 6245; 2008, Ne 18, ct1. 1942; Ne 27,
cT. 3126; Ne30, cr.3591, 3596, 3614; Ned2, cr.4697; Ned8, ct.5519; Ne49,
cr. 5723; Ne 52, cr. 6218, 6227, 6237; 2009, Ne 1, ct. 21, 22, 31; Ne 11, ct. 1265;
Ne 18, ctr. 2147; Ne 23, ct. 2772; Ne 29, ct. 3598, 3625, 3639; Ne 30, ct. 3735, 3739;
Ne 39, c1.4534; Ne 45, ct. 5271; Ne 48, c1. 5726, 5731, 5732, 5733; Ne 51, cT. 6153,
6155; Ne 52, ct. 6444, 6450, 6455; 2010, Ne 15, c1. 1737; Ne'19, ct1.2291; Ne 28,
cT. 3553; Ne31, cr1.4176, 4186, 4198; Ne32, ct.4298; Ned0, cT.4969; Ne47,
cT. 6034; Ne 48, cT. 6247; Ne 49, ct. 6409; 2011, Ne 1, ¢cT. 7,9, 21,37; Ne 11, cT, 1492;
Ne 24, cr.3357; Ne 26, cr. 3652; Ne 27, ct.3881; Ne29, cr.4291; Ne 30, ct. 4566,
4575, 4583, 4587, 4593, 4596, 4597; Ne 45, c1. 6335; Ne 47, ct. 6610, 6611; Ne 48,
cT. 6729, 6731; Ne 49, c1. 7014, 7016, 7017, 7037, 7043, 7063; Ne 50, ct. 7359; 2012,
Ne 10, cT. 1164; Ne 14, ct1. 1545; Ne 18, c1.2128; Ne 19, ct. 2281; Ne 24, ct. 3066;
Ne 25, cT.3268; Ne 26, ct.3447; Ne 27, c1.3588; Ne 31, cT.4319; Nedl, cr. 5526,
5527; Ne 49, ct. 6748, 6750, 6751; Ne 53, cT. 7578, 7584, 7596, 7604, 7607, 7619,
2013, Ne 9, cr. 874; Ne 14, ct. 1647; Ne 19, ct. 2321; Ne 23, cr. 2866, 2889; Neo 26,

cT. 3207; Ne 27, ct. 3444; Ne 30, ct. 4048, 4049, 4081, 4084; Ne 40, ct. 5037, 5038,



5039; Ne 44, ct. 5645, 5646; Ne 48, cT. 6165; Ne 51, cT. 6699; Ne 52, ct. 6985; 2014,
Ne 8, ct. 737; Ne 14, ct1. 1544; Ne 16, cr. 1835, 1838; Ne 19, ct. 2313, 2321; Neo 26,
ct. 3373, 3404; Ne 30, ct. 4220, 4239; Ne 40, ct. 5315, 5316; Ne 45, c1. 6157; Ne 48,
cT. 6647, 6657, 6660, 6663, 6689; 2015, Ne 1, ct. 13, 15, 16, 17, 18, 30, 32; Ne 10,
ct. 1393, 1402; Ne 18, ct. 2615, 2616; Ne 24, ct. 3373, 3377; Ne 27, c1. 3968; Ne 29,
ct. 4340; Ne 41, c1. 5632; Ne 48, cT. 6686, 6688, 6689, 6692, 6694; 2016, Ne 1, cT. 16,
18; Ne7, ¢1.920; Ne 9, cr. 1169; Ne 14, ct. 1902; Ne 15, ct. 2063; Ne 18, ct. 2504;
Ne 22, ct. 3092; Ne 24, ct. 3377; Ne 27, c1. 4158, 4175, 4176, 4180, 4182, 4184; Ne 49,
cT. 6841, 6843, 6844, 6849; 2017, Ne 1, c1. 4, 5, 16; Ne 11, c1. 1534; Ne 15, c1. 2131,
2133; Ne27, c1.3942; Ne 30, ct. 4441, 4446, 4448, 4449; Ne 31, crt. 4802, 4803;
Ne 40, ct. 5753; Ne 45, ct. 6577, 6578, 6579; Ne 49, ct. 7307, 7314, 7316, 7318, 7320,
7324, 7326, 2018, Ne I, c1. 20, 50; Ne 9, ct. 1289, 1291; Ne 18, ct. 2558, 2568, 2575;
No 28, ct. 4143; Ne 30, ct. 4535; Ne 32, cT. 5087, 5090, 5093, 5094, 5095, 5127; Ne 45,
cr. 6836, 6844; Ned9, cr. 7496, 7497, 7499; Ne 53, ct. 8416, 8419; 2019, Ne 18,
cT. 2225; No 22, cT. 2664, 2667; Ne 23, ct.2908; Ne 25, c1.3167; Ne 27, cr. 3523;
Ne 30, cr.4112; Ne 31, ct.4414; Ne 39, cr. 5371, 5373, 5375, 5376, 5377; Ne 52,
ct. 7777, 7778; 2020, Ne 13, ct. 1857; Ne 14, ct.2023; Ne 17, ct.2699; Ne 24,
ct. 3746; Ne 42, ct. 6508) crnenyromue H3MEHEHHU:

1)  Ilpeanmoxxenue nepsoe abG3ala MepBOro NOMOJHUTh CIOBAMU «, €CIIH HHOE
He IPeAyCMOTPEHO IMyHKTOM 1.° HacTOsuIeH CTaThH.»;

2)  JlomomuuTh myHKTOM 1.% CleayIONIero comepKaHus:
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«1.% HaloroBbIMH areHTaMH MJIA Lejelf HACTOAWeH IJ1aBbl NPU3HAKOTCSA
OTNepaToph! MHBECTHLMOHHBIX IUIATGOPM B Cliy4yae MEpPEYUCICHHS B COOTBETCTBHHU C
depnepanpubiM 3ak0HOM 0T 02.08.2019 Ne 259-®03 «O npuBieyeHUH HHBECTHLIMH C
HCIOJIb30BAHHEM MHBECTHLHUOHHBIX IUIAaTGOPM H O BHECEHHH H3MEHEHHH B
OTAEIBHBIE 3aKOHONATENBbHBIE aKThl Poccuiickoil ®@epepauuuny» CIEOYIOMIMX HOXOI0B
PU3MYECKUX UL Ha CYET ONEePaTopa UHBECTHIIHOHHOM IIaTGOPMEL:

IPOLEHTH! 33 MOJIb30BaHUE 3aiMOM U (WIIH) neHemHme CpeACTBa 3a YCTYNKY
npaB TpeOOBaHUs 110 JOTOBOPY 3aiiMa;

IOEHEXXHBIE CPEACTBA OT OTUYXACHHS YTHIUTAPHBIX LIHU(PPOBBIX IIPaB.

Omnepatop HHBECTHUMOHHOH IUIaTGOpPMBI NMPH HCYHCIEHHH CYMMBI Hajiora
CaMOCTOATENbHO 0€3 3afABICHHs HAIOTrOIUIaTeNbLIUKA YYHUTBHIBAET  PacXOJpl,
(aKTH4YECKH TNpPOM3BEINCHHBIC HAJIOTOIUIATEIBIIMKOM C HCNOJH30BaHHEM 3TOH
HHBECTHLIMOHHOH IIaTQOpMbl, B BHAE MEPEHaHHBIX B 3a€M JEHEXHBIX CPEACTB, a
TaK)ke Ha NMpHOOpETEHHE YTHIUTApHBIX LHGPOBBIX MPaB HJIM NMpaB TPeOOBaHHA MO
JIOTOBOPY 3alMa COOTBETCTBEHHO.

JIuua, ykasanHele B a03aune nepBOM MyHKTa | HAacTosMieH CTaTbH, HE
MPU3HAIOTCA HAJIOTOBBIMHU areHTaMH, €C/HM YKa3aHHbIE JIMLA [IePEIHCAIOT YKa3aHHbIE
B HACTOSIILEM IIYHKTE JOXONbl HAa CYeTa ONEpaTopoB MH(POPMAUUOHHEIX MIaTdhopM,
KOTOpBIE IPU3HAIOTCS HAJOrOBBIMH areHTaMH B COOTBETCTBHM C HACTOALIUM

MYHKTOM.)».



CrarTba 2

1. Hacrosammi ®enepanbHbIi 3aKOH BCTYTIAET B CHILY [0 UCTEYEHHH OQHOIO
Mecslia Co AHA ero oQHUIIHaNBHOrO OMyOIHKOBAHHSI.

2. OmnepaTopsl HHBECTHLHOHHBIX TUIATGOPM 00s3aHBI UCTIONTHATH 00SI3aHHOCTH
HAJIOTOBBIX ATeHTOB, MPEeNyCMOTPEHHBIE MyHKTOM 1. cratbu 226 gactH
BTopoi Hanorosoro konexkca Poccuiickoit ®emepauuu (B penakuuu
HacTosuero OenepaibHOro 3akoHa), HauuHas ¢ | auBaps 2027 roaa.

3. Jlo | smBaps 2027 roga omnepaTopbl MHBECTHLIMOHHBIX TIaTGOPM BIIpPaBe
HCTIONHATh 00A3aHHOCTH HAJIOTOBBIX areHTOB, MPEXYCMOTPEHHBIE MYHKTOM
1.% ctaTbu 226 wacTi BTOpOit Haoroeoro xomexca PoccHiickoit denepaunu
(B pemakuuu Hacrosimero @enepanbHOr0  3akoHa), MpPH  YCJIOBUH
MPEACTaBACHUA B HAJOTOBBIH OPraH MO MECTY CBOEro y4eTa MHUCBMEHHOIO
yBenoMieHus He nosgHee 1 okTabps 2026 roma. B atoM ciy4yae omeparop
MHBECTHLHOHHOH MIaT@opMbl HCIIONHAET 00A3aHHOCTH HAJIOTOBOTO areHTa

C OAaThl MPEACTABJICHHUA YKA3aHHOTO YBCAOMIICHHA.

IIpesunent

Poccuiickont @enepannu




IMMOACHHUTEJIbBHASA 3AIINCKA

K NpPoeKTy defepajbHOro 3akoHa «O BHECEHHH H3MEHEHHS B CTaThI0 226

qacTu BTOpoii Hanorosoro kogekca Poccuiickoit Megepanum»

3aKOHOIPOEKTOM IpEaaraerci BHECTH B CTaThl0 226 4acTH BTOpOH
Hanorosoro koaekca Poccuiickoin denepanuu H3MEHEHUS, MPeayCMaTpPHBAIOIIHE
BO3MOXXHOCTB OII€paTopaM HHBECTHLHOHHBIX I1J1aTHOPM BBICTYNAaTh HAJIOTrOBHIMH
areHTaMH IIpH MOJMy4YEeHUH WHBECTOPAMHU AOXOIOB B BHIE IPOLIEHTOB I10 AOTOBOPY
3aliMa U (MJIM) OEHEXHBIX CPEACTB 3a YCTYNKY IpaB TpeOOBaHHI 1O OOTOBOPY
3aiiMa, a TaKKe OCHEKHBIX CPEACTB OT OTYYXKACHHS YTHJIMTapHBIX LH(POBBIX
MpaB, BBIAAHHBIX C HCIOIB30BAHUEM ONEPATOPOB UHBECTHIIMOHHBIX MIATPOPM.

B  mocnemuue  romel  HaOmIOOAaeTCs  BBICOKMH  CIIpOC  Cpeldu
IpeapuHUMAaTeNell Ha YCIyTH WHBECTHLUHOHHBIX MIATPOpM, MpeaOCTaBIAIOIINX
BO3MOXKHOCTh  3aKIIOYCHHS  pasiu4HbIX  (HUHAHCOBBIX  cAeiloK. Pabota
MHBECTHIHOHHHIX ITaTGOpM 0COOEHHO BOoCTpeOOBaHa cpequ cyOBEKTOB MaJIOTro H
cpeaHero OusHeca, KOTOPbBIE IMONYYalT CBOOOMHBIN JOCTYN K (GHHAHCHPOBAHHUIO
BHE 3aBHCHMOCTH OT pa3Mepa M MecTa perucTpaiuu OusHeca, B TOM YHCJE Ha
HayalbHOM OJTane pa3BUTHA KOMIIAHMH, 3a CUET HH3KHUX TpaH3aKLHMOHHBIX
H3ICpXKEK, a Takke Oojee MNpPOCTOH MpOLEAYpel CKOppHHra (OLEHKH
IUTaTEXKECTIOCOOHOCTH 3aEMILIMKA).

Tak, no nanusiM banka Poccum, B 2023 rony B pe3yJsbraTte NeATEIBHOCTH
OINEpaTOpOB HMHBECTHLHMOHHBIX INardpopM OBUIO NpHUBIEYEHO HHBECTHLIMHM Ha
cymMmy 33,4 mapa. py6., uto Ha 62 % Beiuie ypoBHs 2022 roaa.

CornacHo HCCNeNOBaHHUIO «AH&JIHW3 pbIHKAa KpayadaHauHra B Poccum»,
onyOJHMKOBaHHOMY B CPEICTBaX MaccoBOM HHGpopMarlwmH, 3a 2020-2024 rr. o6opoTt
pbIHKa KpaynadaHauHara (BKIFO4as KpayAMHBECTHUHI M KpayaseHauHr) B Poccuu
yBenuuuics 1o 8 pasz — ¢ 7 mo 53 mipa. py6o.

PEIHOK OKa3aHHA HAaHHBIX YCIYr Ha4yal CBO€ aKTHBHOE (POpPMHUPOBAHHE B

2020 rony, xorga B crpaHe BCcTynui B cuny @epepansupiii 3akoH ot 02.08.2019



Ne259-®03 «O npuBieyeHHUH HHBECTHUHH C HCNONB30BAHHEM HHBECTHLIMOHHBIX
m1at$opm», B COOTBETCTBUHU C KOTOPBIM BEIECHHE peecTpa YYaCTHHKOB PBIHKA U
KOHTPOJIb 32 HX AEATENBHOCTHIO CTall OCYIECTBIIATh bank Poccum.

Hanuure opHUManbHOro perysisrtopa NpHUBIEKIO B CErMEHT Ooee AecsTka
HOBBIX UTpOKOB. B pesynbrare B 2021 roay pelHOK KpayndaHAUHIa BEIPOC IMOYTH
B 2 pasa. Ha kpayauHBECTHHI NMpUXOOUTCA 0K0JIO 23% oT o61iero o6bemMa peIHKa
— npumepHo 12,2 mapa. py6. B 2024 rony. Ilopsiaka 12,5 mapa. py6. MpHILTHCE
Ha HMHBECTMLIMHU B LEeHHbIe Oymaru. Jlo TpeTH BeHUYypHBIX chenok B Poccuu
3aKJIFOYAETC  4Yepe3  ONepaTopoB  HMHBECTHUHOHHBIX  IIaTQopM,  UTO
CBUICTENBCTBYET 00 YBEPEHHOM pPOCTE pas3IHYHBIX CHOCOOOB MPHUBJIEYEHHS
HHBECTHLHH yepe3 yKa3aHHBIE MIAaTQOPMEI.

CornacHO HOEHCTBYIOIIEMY HAaJIOTOBOMY 3aKOHOAATENbCTBY (MOAMYHKT |
nyHkra 2 craten 226.2 Hanorosoro komekca Poccuiickort denepauun), B
HacTosllee BpeMsA OMNEpaTopbl HHBECTHLHOHHBIX IIATPOPM  BBICTYHAIOT
HAJIOTOBBIMH areHTaMH TOJIBKO B CIIy4asiX MOJIYYEHHS HHBECTOpaMH AOXOIOB MO
ornepauusM ¢ UUPPOBBIMH (UHAHCOBHIMH aKTHBaMH H (WJIH) LH(POBBIMU
NpaBaMy, BKIIOYAIOIIMMH OJHOBPEMEHHO LU(pPOBbIE (HHAHCOBHIE AKTHBBI HU
YyTHIUTapHbIe LU POBBIE MIpaBa, YTO HE MOKPHIBAET BCE CIOCOOBI HHBECTHUPOBAHUS
Ha atdopme.

Mexnay TeM Ha CeroaHs WHBECTHUHOHHBIC IIATPOPMBI MHPEHOCTABIISIOT
YaCTHBIM HHBECTOPaM BO3MOXKHOCTH IIOJIYYEHHS MOXOJOB TAaKXE B CITydasx
NPUBJICYEHUS 3aeMIIMKaMH (QUHAHCHPOBAaHHUA 4Yepe3 UHCTPYMEHT KpayMJIeHIUHra
(o morosopam 3aifMa).

IIpy 3TOM B TakKUX ClIydyasx 3aeMIUHKH OOsA3aHBI CaMOCTOSTENIbHO
PaCCUHTHIBAThE CyMMY MOJUIEXAIIEero yIvlaTe Hajiora Ha JOXOAbl (PU3NUECKHX JIMIL
(HA®DJI) 1 moxaBaTh HAJIOTOBYIO OTYETHOCTh. TakK, HHBECTOPHI B LEJSX CHHIKSHUS
CBOHX pHCKdB 3aKII0YAI0T JOTOBOPhI 3aliMa CO MHOXECTBOM 3aEMILHKOB H
MOJIy4al0T COOTBETCTBYIOIUUE AOXOABI OT HUX. IIpH 3TOM B LIENAX OTPaKECHHA
JOXOIOB HHBECTOPOB JIMLA, IPUBJIEKAIOIINE HHBECTHIIMH, 3a4aCTYHO 3aMOIHAOT U

MOJAT B HAJIOT'OBBIC OpraHbl HECKOJIBKO YTOUYHCHHBIX HAJIOTOBBIX ﬂeKnapauHﬁ 3-



HA®DJI, TeM caMpIM HCHBITBIBAS CYIIECTBEHHYK agMHHHCTPATHBHYIO HArpysKy, a
TaKXe CO3aBas JOMOJHUTENbHYIO HAarpy3Ky B pabOTE HaJIOrOBBIX OPraHoOB.

HeBpicOKHiT YPOBEHEb HAJIOrOBOM MPAMOTHOCTH 33€MILHKOB, IPUBJIEKAIOILUX
HWHBECTHI[UH [MOCPEICTBOM HWHBECTHIMOHHBIX IUTATQOpM, Ha NPAKTHKE 4YacTo
MPUBOIUT K HEMOJIHOMY YYE€Ty W OTPaKCHHUIO U (MIH) HEBEPHOMY pacueTy UMH
MOJUTEXKANIHUX YIUIATe HAJIOTOB ITO AOrOBOpaM 3aifMa, 4TO BIOCIEACTBHH IPHBOIMT
K BO3HHKHOBEHHIO HAJIOTOBBIX MPABOHAPYIIEHUH M pOCTY QHHAHCOBBIX H3HEPKEK
B CBS3H C HEOOXOAMMOCTBIO YTUTAThl HAYHCIICHHBIX HAJOIOBBIMU OpPraHAMH IeHEH
U (nu) wrpados.

Ha cerogHs HWHBECTHLHOHHBIE IUIaTGOPMBI [JOCTOBEPHO pACIONIArarT
uHpopMamHei 0 [J0XOJaxXx HHBECTOpOB B uudpoBom dQopmare, obnaxas
COOTBETCTBYIOIIUMH TEXHHYECKHMH BO3MOXXHOCTAMH, U KaK MPO(PECCHOHANBHBIE
YYaCTHHKH  LH(PPOBOrO PBIHKA HMEIOT peanbHYIO BO3MOJKHOCTb
aBTOMATH3HUPOBAHHOIO pacy€ra M [MMEPEYHCICHHs 332 HHBECTOPOB IOMJIEXKAILUX
yTiaTe HaJIOrOB.

B memsx ympommeHHMs MOpsAKa pacueTra M YIUIaThl  HaJOros 3a
HaNOTOIUIATEJbIIMKOB MPH [MOTy4YCHHH HMH JOXOOOB B BHAE IMPOLEHTOB [0
JOTOBOpaM 3aHMOB, BEIJAHHBIX C MCIOJB30BAHUEM OINEPATOPOB MHBECTHIMOHHBIX
miaT$hopM, 3aKOHONPOEKTOM MpEeIJIaraeTcsi OONOJIHUTH CTaTbio 226 Hamorosoro
Kogekca Poccuiickont dexgepaluuu MyHKTOM 1.%, COrlacHo KOTOPOMY OIepaTOophI
MHBECTHIIHOHHBIX MIAaTPOpPM MPHU3HAIOTCS HAJONOBBIMM arcéHTaMU B OTHOIIECHHH
DOXOIOB (DU3MYECKUX JIHI[ HA CUET ONEepaTropa MHBECTHLHOHHOH MIaT¢OpMbl B
BUJI€ IPOLICHTOB 3a [TOJIb30BaHHE 3aHMOM U (MJIH) JEHEXHBIX CPEACTB 3a YCTYIIKY
npaB TpeOOBaHHA IO AOrOBOpY 3aiima, a TaKkKe MAECHEXKHBIX CPEICTB OT
OTYYXACHUA YTHIHTAPHBIX UH(POBBIX IPAB.

Oneparop UHBECTHLHMOHHON IIAaTGOPMBI IIPH HCUHUCIEHUH CYMMBI Hajiora
CaMOCTOATENBHO ©€3 3afABJICHHA HaJOrOIUIATeNbIIHKA YUYHTBIBAET PacXompbl,
(aKTHYECKH MPOH3BEACHHbIE HAJIOTOMUIATENBIIMKOM C HCIIONBb30BAHHEM I3TOH

WHBECTULIMOHHOM HJ'IaT(bOpMBI, B BHOC IICPECHAHHBIX B 3a¢M NEHCKHBIX CPEIACTB, a



TaKXKe Ha MPHOOpETEeHHE YTHIHTAPHBIX HH(POBBIX MPaB WM MpaB TpeOOBaHHUSA 110
JIOTOBOpY 3aiiMa COOTBETCTBEHHO.

Jluua, ykaszaHHeie B a03aue mepBoMm nyHKTa | crateu 226 Hamorosoro
koxekca Poccuiickoit denepauuy, He NMPU3HAIOTCSA HAJIOTOBBHIMH areHTaMH, €Ciu
yKa3aHHBIE JIHLA MEPEYUCIIAIOT YKa3aHHbIE B HACTOALLEM MYHKTE JOXOABI Ha cyera
onepatopoB MHGOOPMAaLMOHHBIX MIATPOPM, KOTOpBI€ MPHU3HAIOTC HAJIOTOBBIMH
areHTaMdH B COOTBETCTBHHM C [YHKTOM MNpeNJIaraeMbIMH 3aKOHOMPOEKTOM
HU3MEHEHUSMH.

3aKOHOIMPOEKT BCTYIIAE€T B CWIy MO HCTEYEHHU OAHOTO MeECsALa CO IHSA €ro
OQHUUHATBEHOTO OMYOJIUMKOBAHHUS.

OmnepaTops! HHBECTHLIHOHHBIX IJIaTQPOPM 00s3aHbI HCIIOIHATE 00513aHHOCTH
HAJIOrOBBIX areHTOB, [PEIYyCMOTPEHHBIE MyHKTOM 1.° craThi 226 4acTH BTOpOIt
Hanorosoro konexca Poccuiickoit denepannu (B peIakud HACTOALIETO MPOEKTa
®denepanbHOro 3aKoHa), HauYuHad ¢ | suBaps 2027 roaa.

Ho 1 suBaps 2027 roma omeparopbl HHBECTHLIMOHHBIX INIATGOpM BIIpaBe
VCIIONTHATh OOA3aHHOCTH HAJOrOBBIX Ar€HTOB, MPEIyCMOTPEHHbIE MyHKTOM 1.0
ctatb 226 uactu Bropoi Hanorosoro komekca Poccuitickoit ®epepamuu (B
penakuun Hactosmero denepanbHOro 3aKOHa), MMPH YCIOBHH IMPEACTABICHUS B
HaJIOTOBBIH OpraH Mo MEeCTy CBOEro y4dera MHCBMEHHOrO YBEAOMIICHHS HE [TO3/Hee
1 oktabps 2026 roma. B 3TOM cnydae omeparop MHBECTHLIHOHHOH MIaT(OpPMBI
HCIOJHAET 00513aHHOCTH HAJOTOBOr0 areHTa C AAThl IPEACTaBJCHHA YKa3aHHOIO
yBEXOMIICHHSL.

[IpennaraeMplii 3aKOHOIIPOEKTOM MEXAHH3M HaJOTOBOTO arperHpoBaHUs
[IUPOKO MPUMEHAETCS Ha pPBIHKE LEHHBIX Oymar, rae (yHKLHU HalOTOBBIX
areHTOB BBHIOJHAIOT OPOKEPBI U YIIPABIAOLIME KOMITAHHH.

3aKOHOINPOEKT M TMIOSACHUTENPHAS 3alKucka K HeMy ObLIM A0pabOTaHE
C YY4eToM 3aMevaHHi, yKa3aHHbIX B 3amoueHun IlpaBurenbctBa Poccuiickon
®enepauuu ot 22 asrycra 2025 r. Ne JII'-IT13-31189 Ha npoekT ¢enepanbHOTO

3akoHa «O BHECEHHM HW3MEHEHHWH B 4acThb BTOPYIO Hanorosoro komekca



Poccuiickoit Pepepauun», BHocUMBIH B ['ocymapctBeHHyro [lymy nemyratom
["ocynapcteenHoi dymer H.B.Kocrenko.

3aKOHOIIPOEKT HE YyCTaHaBJIMBaeT TpeOOBaHUH, KOTOPBIE CBSA3aHBI  C
OCYILECTBICHHEM IpeaNPHHUMATEIbCKOH u HHOH 3KOHOMHUYECKOH
NESITENbHOCTH, OLICHKA COOJIONEHHSA KOTOPBIX OCYILECTBJSACTCA B paMKax
rOCYJapCTBEHHOTO  KOHTpOJsA  (HAaA30pa), MYHHUHNAIBHOTO  KOHTPOJI,
NpUBJEYEHH K AAMHHHCTPATHBHOH OTBETCTBEHHOCTH, IPEIOCTaBJICHUSA
JULEH3UA M HUHBIX PAa3spelieHUH, AaKKPEAWTALHH, OLEHKH COOTBETCTBHSA
NpONYKUUH, HMHBIX (OpM OLEHKM H OIKCHepTu3bl (manee - 00sA3aTesibHBIC
TpeOOBaHH) O COOTBETCTBYIOLIEM BHAE MOCYAAPCTBEHHOTO0 KOHTPOJIA (HaA30pa),
BUI€ pa3peIUHUTEBHON AEATENIBHOCTH M IPEAIoaracMoil OTBETCTBEHHOCTH 3a
HapyuieHue o00s3aTeNbHbIX TPEOOBaHHH WIH MOCIEACTBUAX HX HECOOTIOMEHUS.

3aKOHOMPOEKT COOTBETCTBYeT mojoxeHWwiM JoroBopa o Espasuiickom
9KOHOMHYECKOM COI03€, a TAK)Ke MOJIOKECHHIAM HHBIX MEXIyHAapOAHBIX JOTOBOPOB

Poccuiickon ®enepanui.




PUHAHCOBO-9KOHOMHNYECKOE OBOCHOBAHHUE

npoekTa QeaepajbHOro 3aKkoHa «O BHECEHHH H3MEHEHHS B CTATHIO 226

gacTti BTopoit Hanorosoro kxogexca Poccuiickoit @enepauum»

IIpunsaTHe M peanusauns denepaabHOro 3akoHa «O BHECEHHH H3MEHEHHS B
craTei0 226 yactu Bropod Hamorosoro kogexca Poccuiickoit denepaumm» He
nOTpeOyeT JOMONHHUTENBHBIX pacXolOB, ITOKPHIBAEMBIX 3a CYET CpPEACTB

denepanpHOro OrOMXKETA.




IIEPEYEHD

aKTOB (peflepaTbHOI0 3aKOHOAATEILCTBA, MNOAJIEKALUX MPUIHAHHID
YTPATHBLIMMH CHIIY, TPHOCTAHOBJICHHIO, H3MEHEHHI0 H/IH MIPUHATHIO B CBSI3H
¢ npuHATHEM (enepanbHOro 3akoHa «O BHeCEHMH H3MeHEHHN B CTATBIO 226

yacTH BTOpoi Hanorosoro kogekca Poccuiickoit @egepanunn»

ITpunsatue ¢enepanpHOro 3akoHa «O BHECEHHH M3MEHEHHS B CTaThi0 226
qactu BTOpoH Hanorosoro xomekca Poccuiickoit ®epepauuu» He noTpedyeT
OPUHATHA, [PHOCTAHOBJICHHUA, BHECEHHS H3MEHEHHH JHOO0  MpU3HAHUSI
YTPATHBIIMMHU CHITY (eAcpajIbHBIX 3aKOHOB WM HHBIX HOPMAaTHBHBIX IIPAaBOBBIX

axtoB Poccuiickon ®enepauuu.




INocynapcrBeHHas Jyma
denepanpHoro CoOpaHus
Poccuiickoit denepanuu

IMPABUTEJBCTBO
POCCHUCKOM! ®EJEPALINU

«_17 » _ nexabps 2025 r.
Ne AI-1113-48177

MOCKBA

Ha Ne 2.3.3-11/1251 ot 14 okra6ps 2025 1.

OOUIUAJBHBINA OT3bIB

Ha npoeKT PpeaepaibHOro 3aKona Ne 1024070-8 "' O BHeceHHH H3MEHEHHS
B cTaTbio 226 yacTu Bropoii Hanorosoro koaexca Poccuiickoii ®exepauuun”,
BHeCeHHBbIH AenmyTaTtamu ['ocyaapcrBeHHon JyMbl
H.B.Koctenko, U1.1./Iemuenko, B.B.CeanBepcTroBbimM

B IlpaButensctBe Poccuiickoii denepauuu paccMOTpEH NpPEACTaBICHHBIN
MPOEKT (enepabHOro 3aKOHa.

3aKOHOIPOEKTOM Mpeajiaraercsl JOMONHUTh cTaThio 226 HanoroBoro konmekca
Poccuiickoii depepanuu MyHKTOM 72, HpeAyCMATPUBAIOIIMM, YTO HAJIOrOBBIMH
areHTamMu 1 wenedl miaBel 23 Komekca NDPU3HAIOTCS  TAaKKE OIEPATOPHI
WHBECTHLHOHHBIX IUIATGOPM B OTHOLICHHMM JOXOAOB MO JOroBOpaM 3aiiMOB,
IpPeJOCTaBICHHBIX ¢ HCIOIB30BAHUEM MHBECTHIIMOHHBIX MIATGOpPM, BHIIAYHBAEMBIX
B cooTBeTcTBUH Cc DepepanpHbiM 3akoHOM oT 2 aprycra 2019 r. Ne 259-®3
"O mnpuUBJICYCHUH HHBECTUIHH C HCHONB30BAHUEM HHBECTHLHOHHBIX IUIATGOPM
U O BHECEHHHM HM3MEHEHHMH B OTAENbHbIE 3aKOHOAATENbHBIE akTel Poccuiickoin
®denepauun” Ha HOMUHAJIBHBIA CYET, OTKPHITBIM OMEPaTOpPy HHBECTHLHOHHOM
1aTQOPMBI.

Heobxogumo oTMmeTuTh, 4YTO B AOpPabOTAHHOM TEKCTE 3aKOHOMPOCKTa
He yuyTeHO 3amecuaHue [lpaBurtennctBa Poccuiickoit ®enepauuu, NpUBEACHHOE
B 3aKiaroueHuu OoT 22 asrycta 2025 r. Ne JI'-IT13-31189, Tak kak 3aKOHOIIPOEKTOM
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npeanaractCsa mnNpHU3HAaTh ONEpPATOPOB HHBCCTUIIHOHHBIX rmaT(bopM HaJIOrOBBIMH
arcHTaMm B OTHOIICHHUH HE BCEX BO3MOXHBIX BHOOB T0XOJOB OT HMHBCCTHPOBAHHA
C UCIIOJb30BAHUEM COOTBCTCTBYOIIHX HHBCCTHITHOHHBIX l'[JIaT(bOpM.

C yuyeToM H3JIO)KEHHOTO 3aKOHOMPOEKT HYXKHAeTCs B CYLIECTBEHHOH
J0paboTKe.

3amectutens [Ipeacenarens
IpasurensctBa Poccuiickoit ®enepanuum - | ="t ~ =" """ " "
PykoBogutens Annapata IIpaBUTEIIBCTBA | Ao 06062025 w3008.2026

Fprerop M

Poccutickoit ®denepauuu J.I'puropeHko

AOKYMEHT NOANWCAH
IAEKTPOHHOR NOAMMCHIO
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Henyraty I'ocynapcTeentoit [{ymsl
@enepaisroro Cobpauus
Poccuiickoit Meaepaunn

NPABUTEJLCTBO H.B.Kocrenko
POCCHUCKON OEJEPALIUU

Pocysapcrsennas lyma
Denepansroro Cobparnus
Poccutickoii Oeacpauun

« 22 » _asrvcra _ 2025 r.
Ne A-1T13-31189

MOCKBA

Ha Ne HBK-4/431 ot 26 uroust 2025 r.

3AKJMKUYEHUE
H2 1IpoekT (eaepaibHOro 3akoua " sHeceHHy HIMEHEHHH B YACTH BTOPYIO

Hanorosoro kogexca Poccuiickoit ®ejepanau", saecumbtit B Nocyaapcrsennyio
Adymy genyratom I'ocypaperrennoit Jlymsi H.B.KocTenko

B coorBercTBuH ¢ yacTbio 3 crarbk 104 Koucturyuuu Poccuiickoit depeparmu
8 [IpaBurenbcTBe Poccuiickoi Meaepanny pacCMOTPEH NPOEKT denepanbHOro 3aKoHa
C Y4€TOM MPEACTABICHHOr0 PHHAHCOBO-IKOHOMUYECKOTO 000CHOBAHHUSI.

3aKOHONIPOESKTOM Mpeasaraercs ¢ratelo 226 Hanorosoro kozekca Poccuiickoii
Qenepauun  (manee - Kojekc) A0MOMHUTL MYHKTOM 77, COMIACHO KOTOPOMY
HaJIOrOBBLIMHU areHTaMu Ul Hener raaest 23 Koaekca HPU3HAOTCS TakKe ONepaTopbl
HHBECTHLMOHHBIX MIaTGOpM MO A0X0JaM B BHAE [MPOLIEHTOB, MOTYYEHHBIM
110 JOrOBOPaM 3alMOB, BBIJAHHBIX C HCIIOAL30BAHUEM HHBECTULIHMOHHBIX II1ATHOPM.

[Ipoekrupyemas 3aKoHONMpOEKToM Hopma nyHkTa 7° cratbu 226 Koaekca
JODKHA COOTBETCTBOBATH MONIOKEHHAM PenepanbHoro 3akoHa "O npuBiaeqeHHUH
MHBECTULMH C MCIOJB30BAHUEM MHBECTHLHOHHBIX IL1aTGOPM U O BHECEHUH
U3MEHEHUI B OTHACI/IbHBIE 3aKOHOAATEILHbBIE akThl Poccuiickoit deaepauun”, B CBSI3M
C ITUM €€ LeJeco00pasHo AOMOHHUTL YKa3aHUEM Ha TpeOOBaHHE 3aKOHOJATENbCTBA
Poccmiickoit ®enepauum O BbIILIATE TNPOLCHTOB 33 IIOJB30BAHUE  3aiMOM
Ha HOMHHAJbHBIH CYET onepaTopa HHBECTHLIHOHHOW MIAaTHOPMBI.

Kpome Toro, tak Kak MosIOXKEHHSMU 3aKOHONPOEKTa HE OINpeciieH MOMEHT
BO3HMKHOBEHHUA OOf3aHHOCTH 1O YAEPKAHUIO HAYUCIEHHOH CyMMbl HaJora
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Ha noxob! ¢pusnuecknx nuy (nanee - HJ{DJI) HasorossiMu areHTamu - oteparopamu
HHBECTHUHOHHOH m1aTtdopMbl IPH MEPEHUCICHHU JOXOJAOB B BHIAC IMPOLIEHTOB
[0 /0roBOpaM 3aiiMOB, BBUIAHHBIX ¢ HCIOJIB30BAHHEM HHBECTHUHOHHBIX IL1aTHOPM,
B COOTBETCTBHH ¢ TpeboBaHuAMIl 13aKoHogatenbcTBa Poccuiickoilt @expepaunn
Ha HOMUHANBHBIA CHeT onepaTopa HHBECTHLHOHHON nnardopMmbl, 3aKOHONPOEKT
HEOOXOAUMO JOMOTHUTHL YCI0BHEM 00 YJICPXKAHHH HayucJeHHOH cymmb HADJ]
npy GakTHUCCKON BBITIIATE COOTBETCTBYIOMUX J0XO0/IOB HA YKA3AHHBIH CUerT.

B nosicHYTEaBHON 3aMUCKEC K 3AKOHONPOECKTY OTMEYACTCH, YTO NPHUHATHC
hei1epabHOro 3aKOHA MMO3BOSIUT CHU3UTHL H3IUMIIHIOK aJMHHUCTPATHBHYIO HATPY3KY
Ha UHBCCTOPOBR U MOBBICUTH yposeHs codupzemoctu HADJ] npu nosydeduu qoxouos
B BUJAC MPOUCHTOB I[10 [JIOroBOpaM 3ailMOB, BbIJAHHBIX C  HCIOAB30BAHHCM
HHBCCTHLMOHHBIX MIIATQOpM. BMecTe ¢ TeM B YCHOBHMAX CYUICCTBOBAHMS PA3NHYHBIX
Crioco0OB  MHBCCTHPOBAHHA €  HCIHOAL30BAHICM  HMHBCCTHUHOHHON  ruratdopmsr
Y, COOTBCTCTBCHHO, [IOAYYCHMS Pa3MMIHBIX BHIOB [JOXO0J0B 3aKOHOIPOCKTOM
MPC/UIAracTCs BO3JIOKHTL HA OMNEPATOpPOR HI(OPMALNOHHBIX (wiatdopMm QyHKIMH
HAIOTOBBIX areHTOB B OTHOWICHHH TOJBKO OMHOIO BHIZ J0XOIO0B, a CJICAOBATCIBHO,
LiDHBEACHHDIH B [TOSCHUTCIILHON 3aIMCKC TE3UC HC HAXO0AUT HOUATBCPIKIICHHS,

Takum  oOpazoM, Tpebyercst cCyilectscHHas 10paboTKa  3aKOHOIPOCKTa
U [IOSCHUTC/ILHOH 3aIIMCKH K HCMY.

LOKYMERT NOATMCAH
ofl IAEKTPORHON NOANCHIC

3amecturens [Ipeacenarens
[Ipasurenbcrea Poceuiickoii ®dejepatn -
Pykosojnteins Anmapara l'IpaBmoqxbuBa : wErowozn |
Poccuiickoit @eaepaunu ” J JL.I'puropetko
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