TF'OCYJAPCTBEHHAS IYMA
Q®EJEPAJIBHOI'O COBPAHHSA POCCUNCKOM ®EIEPALUUU
BOCBEMOI'O CO3bIBA

IIOCTAHOBJIEHUE
T'OCYJAPCTBEHHOHN OYMBI

O npoekre deaepanbHoro 3axona Ne 1014168-8 «O BHecenun H3MeHeHH i
B cTaThbio 217 yacTu Bropoii Hasiorosoro xoaexca
Poccuiickoii @eaepanumn»

FocymapcrBennas [Jlyma @enepansHoro Cobpanus Poccuiickoit

d)e,uepaunn MOCTAHOBJNAECT:

1.[IpunaATs B mHEpBOM YTEHHMH MPOEKT (eeparbHOro 3aKoHa
Ne 1014168-8 «O BHeceHuH WH3MeHeHHH B cTaThi0 217 wyacTH BTOpOH
Hamorooro komekca Poccuiickoii ®enepauuu», BHECEHHBI IeITyTaTaMU
['ocynapctBenHoit JIymel A.I'.AxcakoBeiM, A.H.CeuctynoBsv, O.J1. JTuMOBEIM,
CEeHaTOpaMH Poccutickoit Denepanun H.A XypaBinessiy,
A .B.lllenneproxom-KuakoBeim, A.H.EnumuHeIM.

2. HampaButs ykasaHHBIH 3akoHompoekT [Ipesmpenty Poccuiickoii

Qenepanuu, B CoBer Depepauun DepepansHoro Cobpanus Poccuiickoit
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Denepaiyn, KOMUTETBI U KoMuccuu ['ocynapcrBenHoit IyMsl, Bo (pakuuu B
locymapcteennoit Jlyme, B IlpaBurtensctBo Poccuiickoii degnepauuu,
3aKOHOJIaTeNIbHEIE OpraHkel cy6bekToB Poccuiickoit deneparuu.

YCTaHOBHTB, 4YTO MONpaBKM K  YKa3aHHOMY  3aKOHOIPOEKTY
HanpasisoTcss B Komurter I"ocynapctBennoit {ymbl mo GromkeTy W Haloram B
IATHAAUATHAHEBHEIN CPOK CO JHA NpUHATHA HacTosAmiero ITocranoBeHus.

3. Komurery T'ocymapcrBennoit J[Iymbl mo Oromkery W Haloram
AopaboTaTh yKa3aHHBIH 3aKOHOIPOEKT C YYeTOM IIOCTYMHBILHMX IIOMPaBOK W
BHECTH €ro Ha paccMoTpeHue I'ocynaperBeHHo JlyMBI BO BTOPOM YTEHHH.

4. Hactosee [TocTtanoBnenue BCTYIIACT B CANIY CO AHA €I'0 IIPpHUHATHA.

IMpencenarens 'ocymapcrBen ,; 04 YNBE H BHTYCKA ‘?’,i;
DepepansHoro CobpaHs

Poccutickoit ®enepaiy V4 B.B.Bonoguu

Mockga
3 nexabps 2025 ropa
Ne 9589-8 I'/T



Brocurcsa nemyraramu I'ocymapcTBenHoi J{yMsl

A I".AxcakxoBeM, A.H.CBuctyrnoBsiM, O.J1. JuUMOBEIM,
cenaropamu Poccuiickolt ®epepauuu H. A JKypaBneBriM,
A B .IllengeprokoM-XXuzakosemM, A . H. EnuimmuaeM

IIpoext

Mo 4014168 -§

®EJIEPAJIBHBIN 3AKOH

O BHeceHHMH H3MeHEHHH B cTaThiO 217
yacTH BTopoii Hanorosoro kogexca Poccuiickoii @enepanuu

Cratbsa 1

BHectn B crathio 217 uvactu Bropoit Hanoromoro xogekca Poccuiickoit
Degnepauun (Cobpanue 3akoHOoAaTeNnbCTBa Poccuiickoit Pemeparium, 2000, Ne 32,
cT. 3340; 2001, Ne 33, .CT. 3413, 3429; 2002, Ne 1, cT. 4; Ne 22, ct1. 2026; Ne 30,
cT. 3027; 2003, Ne 28, ct. 2886; 2004, Ne 31, ct. 3231; Ne 34, cr. 3517, 3522;
2005, Ne 24, ct. 2312; Ne 30, ct. 3118; 2006, Ne 23, ct. 2382; Ne 31, ct1. 3450;
2007, Ne 1, c1. 31; Ne 21, ct. 2462; 2008, Ne 30, c1. 3614; Ne 48, ct. 5519; 2009,
Ne 1, ct. 13; Ne 52, ct. 6444; 2010, Ne 15, ct. 1737; Ne 40, ct. 4969; Ne 48,
CT. 6248; 2011, Ne 1, ct. 7, 37; Ne 23, cT. 3265; Ne 30, ct. 4606; Ne 49, ct. 7016,

7017, 7043; 2012, Ne 41, cT1. 5526; Ne 49, ct. 6749; 2013, Ne 19, cT. 2321; Ne 27,
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cT. 3444; Ne 30, ct1. 4046; Ne 40, ct. 5033, 5037, 5038; Ne 44, ct. 5645; Ne 52,

cT. 6985; 2014, Ne 26, ct. 3393; Ne 48, ct. 6647, 6657, 6660, 6661; 2015, Ne 1,

cT. 17; Ne 29, cT. 4340; Ne 48, cT. 6685, 6687; 2016, Ne 1, ct. 16; Ne 7, c1. 920;

%

15, ct. 2064; Ne 22, ct. 3092; Ne 27, ct. 4175; No 49, ct. 6844; 2017, Ne 1,
cT. 16; Ne 30, ct. 4448; Ne 49, ct. 7307, 7320; 2018, Ne 30, ct. 4534; Ne 32,
ct. 5087, 5090, 5094, 5095; Ne 45, cr. 6828; Ne 49, cr. 7496, 7498; Ne 53, 4
cT. 8416; 2019, Ne 16, ct. 1826; Ne 30, ct. 4112, 4113; Ne 31, ct. 4428, 4443;
Ne 39, cr. 5371, 5375; 2020, Ne 12, c1. 1657; Ne 29, ct. 4505; Ne 31, c1. 5024;
Ne 42, c1. 6508, 6529; Ne 46, ct1. 7212; Ne 48, cr. 7627; 2021, Ne 24, ct. 4217,
Ne 27, c1. 5133, 5137; Ne 49, ct. 8146; 2022, Ne 9, ct. 1250; Ne 13, ct. 1955,
1956, 1957; Ne 22, ct. 3535; Ne 27, c1. 4612, 4626; Ne 29, ct. 5288, 5290, 5291,
5295, 5301; Ne 45, cr. 7675; Ne 48, ct. 8310; Ne 52, ct. 9353; 2023, Ne 8,
cT. 1200; Ne 9, ct. 1415; Ne 18, c1. 3243; Ne 26, cT. 4676; Ne 31, ct1. 5782; Ne 32,
cT. 6121; Ne 49, ct. 8656; Ne 52, ct1. 9508; 2024, Ne 1, ct. 10; Ne 26, ct. 3550;
Ne 29, c1. 4105; Ne 33, cT. 4955; Ne 41, c1. 6062; Ne 45, cT. 6693; Ne 48, ct. 7206;
Ne 49, c1. 7407, 7408; 2025, Ne 9, ct1. 848) cnemyromue H3MEHEHMS:

1) myuxt 17 2 JOIIONHUTE ab3aleM cnenﬁomero COJZIEpKAHHUS:

«B HEIpEpHIBHBIH CpOK HaX0XACHUA B COOCTBEHHOCTH
HaJoromiaTeNNsIIuKa eHHbIX OyMar, ykazaHHBIX B ab3alie mepBOM HACTOSIIETO
IIyHKTa, BKJIIOYAeTCA CPOK, B TeYeHHEe KOTOPOIro Takue HeHHble 6yMaru BeIGBLIH
U3 COOCTBEHHOCTH HANOrOILIATENBIIMKA 10 JOTOBOPY 3aiiMa NeHHBIME GyMaraMu

¢ OpOKepOM H (WMITIH) 110 JOTOBODPY Pero.»;
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2) ab3a1] BTOpOii IfyHKTa 17*" u3snoxuTH B CIeMyIOmEst peaKIuu:

«aKIHUH, OONHMraluy POCCHUCKMX OpTraHM3allHii, HHBECTHLHOHHEIE I1au
OTHOCATCA K MEHHBIM OyMaraM, oOpamfaloImpMcs Ha OpPraHH3OBaHHOM pPBIHKE
HeHHBIX OyMar, ¥ Ha JaTy HX pealusaldd HaJOrolUIaTeJIbIMIuKOM HIIK
NOTaIEHKs, a TaKKe B TeYeHHe He MeHee 365 mociefoBaTeNbHEX KaCHAAPHBIX
IOHeif, MpeNIIeCTBYIOHNIMX JaTe WX pealus3alid HaJOromwIarenbIMKOM HMIIH
NoraineHus, SBIAIOTCA  ILIEHHRIMH OyMaraMM  BBICOKOTEXHOJIOTHYHOI'O
(MHHOBAI[MOHHOI'0) CEKTOpa 3KOHOMHUKH; ).

CraTha 2

Hacrosmuii @enepanbHeIi 3aKOH BCTYNAeT B CHIIY IO HCTEYEHHM OXHOTO
MecdAlla O OHA ero OQHUHANBHOIO OIMyONHKOBaHWS, HO HEe paHee l-ro uducma

049€pPEAHOro HAJIOroBOI'o MEPHOAA 110 HAJIOr'Y Ha JOXOIBI (bHSI/I‘:ICCKI/IX JIHII.

IIpesunent
Poccuiickoit ®epeparyu




NOSICHUTEJIBHASA 3ATIMCKA

K mpoeKTy (peaepansHoro 3akosa «O BHeCeHHH H3IMEHEHHi B cTaThi0 217
gacTH Bropoii Hanorosoro xoaexca Poccuiickoi Mepepanuu»

IpoexT denepansHoro 3akoHa «O BHECEHHM M3MEHEHUH B cTaThio 217 gacTH
BTOpoit Hamoroeoro xomekca Poccuiickoii ®epepamuu» paspaboTaH B HeAX
COBEpPIIEHCTBOBAHHS MMOPAAKA OCBOOOXKIEHMA OT HANOTOOOIOXEHHA HOXOHOB OT
_peanu3aiH MpHHAIeXalluX HAIOroIaTeBIIHKY — QUIHIECKOMY JIHIY LEHHBIX
6yMar BEICOKOTEXHOJOTHIHOrO (MHHOBAITMOHHOTO) CEKTOpa 3KOHOMHKH, a TaKke
HOXOMOB OT pealM3al aKIMid, IPHHAANSKANMX HAJNOrOMNATENbIUKY —
dusmgeckoMy muIry 6osee IATH JIeT.

B cooTBeTCTRHH C ,ueﬁcriaymmeﬁ pefaxuueil IyHKTa 17*! cratem 217
Hamorosoro xomekca Poccuiickoii ®epepanuu YCIOBHSMH OCBOOOYKHEHHSA OT
HANOTO0GIOKEHHS goxofa (U3MYECKOro NHIa OT pealu3aluyM IEeHHBIX Oymar
SBIeTCA HaXOXeHHe HX B COOCTBEHHOCTH HAJIOIOIIATENbIIMKA HE MEeHee OJHOIO
rojyia, a TakXxe TO, YTO COOTBETCTBYIOIIME IIeHHBIe OyMary AOJDKHEI OBITH OTHECEHEI
K KaTeropus HEHHHX GyMar BBEICOKOTEXHOJNOTHMYHOro (MHHOBAaIHOHHOI'O) CEKTOpa
S5KOHOMHMKH B TeYeHHE BCEro IepHoja BIAJIeHHs HAJIOrOILIATeNBIUKOM 3THMH
HeHHBIMH OyMaramu. Ilpm 5STOM [JOomKHOe MpHMeHeHHWe YKa3aHHOH Mephl
HaJIOrOBOI'O CTUMYJIHPOBAHUA 3aTPYIHEHO.

" TopsiioK OTHeCeHHs LEHHBIX 6yMar K KaTeropuu BBICOKOTEXHOJIOITHMIHOIO
(MHHOBALIMOHHOI0) CEKTOpa OSKOHOMHKH  YperynupoBaH IlocTaHOBIEHHEM
ITpaeurenecrBa Poccutickoit @eneparuu ot 22.02.2012 Ne 156 «O6 yTBepkAeHHH
IlpaBun oTHecenus akiuii ¥ oOimranuii pPOCCHICKMX OpraHM3aLMii, a TaKKe
HHBECTHIIMOHHBIX I1aeB, OOpalfaroImuxcsi Ha OpPraHH30BaHHOM pBIHKE LEHHBIX
6yMar, K IeHHBIM OyMaraM BBICOKOTEXHOJIOIMIHOTO (MHHOBALMOHHOIO) CEKTOpa
9KOHOMMKM». B COOTBETCTBHHM C NONIYHKTOM <«6» NIyHKTa 2 YKa3aHHOIO
IlocraHoBmeHMsT ANA OTHECEHHS AaKIUi K KaTerOpHH BBICOKOTEXHOJOTHIHOIO
(MHHOBAIOHHOI0) CEKTOPa SKOHOMMKH, KAMTAIM3aIlHsA SMHTEHTA TAKUX aKUUi He
JOJDKHA IHpeBbImate 75 Mnpx pybmeit. Ilpm sToM HaHHAs KanmuTalu3aLds
ONpenenieTcs B TedeHUe IepBOi HeeNl OpraHU30BaHHbIX TOPIOB, 4TO HCKITFOYaeT
BO3MOXXHOCTE OTHECEHHs aKIMii K yKa3aHHONW KaTeropuM HEITOCPEICTBEHHO IIpPH
[IPOBEJECHUH UX IIepBOHAYAIIEHOIO ITyOIHIHOrO MpeIOKEeHH.

TakuM oOpa3zoM, WHBECTOpBI, HpHOOpeTaromye LEeHHbIE OyMark B XOJe
[IEPBOHAYATIEHOTO IyONMYHOIrO NpPEeIJIOKEHUs, He MOIYT BOCIOJIb30BAThCS
HAJIOrOBOH NILI'OTOM, B OTJIMYMH OT APYTHX HHBECTOPOB, KOTOpHIE MIOKYMAIOT 3TH XKe
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IEeHHBle OyMard Ho3fHee B XOJE HX BTOPHYHOIO OOpalleHHMs, IOCIE BKIIOYEHHA
Gupxeli HEHHEIX OyMar B KaTETrOPHI0 BEICOKOTEXHONOIMYHOro (MHHOBAIIHOHHOIO)
CeKTOpa SKOHOMUKH.

B memsx yCTpaHeHHs YKAa3aHHOTO HAJIOrOBOro apOMTpaka 3aKOHOIPOEKT
NpefycMaIpUBAaeT 3aMeHy  OJHOTO M3  YCIOBHH  OCBOGOXIEHHS  OT
HaJoroo6J1oxxeHus IOXOIOB oT peami3aiiu LEHHEIX 6ymar
BBICOKOTEXHOJIOTHYHOTO (HMHHOBAI[HOHHOIO) CeKTOpa JKOHOMHKM — BMECTO
TpeboBaHHd 00 OTHECEHHH IIEHHBIX OyMar K KaTeropuu I[eHHBIX Oymar
~ BBICOKOTEXHOJIOTHYHOTO (AHHOBAIIMOHHOTO) CEKTOpa PKOHOMMKH B TEYEHHE BCErO
Tleproa BIaJeHHs HANOTOILIATENbIIMKOM 3THMH HEHHBIMH GyMaram, BBOJHTCS
TpeGoBaHHE O TOM, LEeHHble OyMarH JODKHEI OBITP OTHECEHB! K KaTeTOpHH
BBEICOKOTEXHOJIOTMYHOI0 (MHHOBAIIMOHHOIO) CEKTOpa 3KOHOMHKH B TeUeHHE 365.
IOCNeNOoBaTeIBPHEIX KalleHOApHBIX JHEH, mpeAIecTBYIOIMNX AaTe MX pealld3allud
HAJIOrOILIATEIBIUKOM HITH ITOrallleHu.

Taxe 3aKOHOMPOEKT YTOYHAET YCHOBHS HCYMCIIEHHS CpOKa BIaACHHUS
LeHHBIMM OyMmaramMd i OCBOOOXKIEHHMS OT HANOrOOONOKEHHSI [JOXOMOB
QU3MYECKUX JIHI[ OT peajM3alli¥l aKiyil, MPHHALIEKAIHX HaJIOTOILIATENbIIHKY
Gomnee mATH NeT.

HTupokxo pacmpocTpaHeHHOM HpPakTHKOM Ha pHIHKE LIEHHBIX GyMar sBisercs
IpefocTaBleHUe ILeHHBIX OyMar B 3aiiM WIM B pemo C ILeNbio IONy9eHHA
HOOIONMHUTENPHON TMKBUIHOCTH [JI1 COBEpINEHMS APYTHX (HHAHCOBHIX BIIOXKEHUIA.
ITo oxoH4aHuM CpoKa noroBopa‘zaﬁma HITH penio IeHHble GyMary BO3BpaIaloTes HX
[IEPBOHAYANLHOMY BIIaJleNblly, OHHAKO CaMO 3aKMIOYeHHEe OOroBOopa 3aiiMa WIH
peno IpephIBacT CPOK BIaASHUA IeHHBIMH OyMaraMiu, 4YTO JECTHMYJHpPYeET
,zionrocpoqmale MHBECTHIIMM YaCTHBIX HHBECTOPOB, a I pHIHKA — HETraTHBHO
BIIMSIET Ha €r0 JIUKBUAHOCTE.

B nmemix moBBINEHMA IIPHUBIEKATENBHOCTH JAONIOCPOYHBIX WHBECTHIMH
3aKOHOMPOEKT, II0 aHANOIWM C JeMCTBYyIoINeM pemakiued MOAIyHKTa 3 IIyHKTa 2
cratsu 219" Hamorooro xomekca Poccmiickoit depepaiyn, HpegycMaTpHBaeT
BKJIFOYEHME CPOKA BRIOBITHA EHHBIX 6yMar U3 cOOCTBEHHOCTH HAlIOTOILIATEIBIIHKA
IO JIOroBOpY 3aiiMa ¢ 6pOKepOM HIIH IO JOTOBOPY PeIo B OOUIHMil CPOK HAXOXKACHHS
HeHHBIX 6yMar B cOOCTBEHHOCTH HANOrOIIATENbIMKA ANA Ieiell NpuMeHeHwus
NOAIYHKTA 172 crateu 217 Hamoroeoro kojziekca Poccuiickoit @enepalium.

IpunsaTHe  3akoHOmpoekTa  OyHeT  CmocOGCTBOBATH  ITOBBIMIEHHIO

IIPMBIIEKATEILHOCTH HHBECTHITMH Ha poccHiickoM (OHIOBOM pBIHKE s
PO3HMYHEIX HHBECTOPOB.



3aKOHOIPOEKT HEe COAEPXKHUT MOJIOKEHH, BBOAALINX HIH CIIOCOGCTBYIOIHX
BBEJICHUIO U36BITOTHBIX aAMUHUCTPATHBHEIX H HHEIX OrpaHHYEHHUH U 06a3aHHOCTEH
UL 3aHHTEPECOBAHHBIX JIMI{ M COOTBETICTBYET IOJNIOKEHHUAM I[oroaopé 0
EBpasuiickoM 3KOHOMMYECKOM COI03¢ H JAPYTHX MEXAYHApOAHBIX AOTOBOPOB
Poccuiickoit ®enepaiiun.



PUHAHCOBO-OKOHOMMYECKOE OBOCHOBAHUE

K NpoekTy ¢egepaibHoro 3akouna «O BHeceHHH H3MeHeHHH B cTaThio 217
yacTu BTopoii HanoroBoro xogexca Poccuiickoii ®egepanun»

IMpunsatue @PegepansHoro 3akoHa «O BHECEHMH H3MEHEHMH B craThio 217
qactTu BTopoii HamoroBoro kozmekca Poccuiickoit Pefiepamui» He IIOBIEYeT
HONONHUTENHHEIX PAaCXOXOB U3 CPeAcTB defepabHoro 6romxera.

Bmecre ¢ TeM peanmmsaliys 3aKOHOIPOEKTa MOBJIE€YET BBIIAJAOIIHE TOXOLBI
KOHCONMHAHPOBAHHBIX  OromkeroB  cyOpekTtoB  Poccuiickoit ~ deneparum,
omnpeneneHde oO0BbeMa KOTOPHIX B HACTOAINEE BpeMs 3aTPYAHUTEIBHO B CBSA3H C
OTCYTCTBHEM COOTBETCTBYIOIEH CTATUCTHKH.

VYka3zaHHBIE BHIIQJAIONINE OOXOABI MOIYT OBITH KOMIICHCHPOBAHEI 32 CHET
TIOBBIIIEHA IPUBIEKATENFHOCTH MONTOCPOYHBIX MHBECTHIUH (QH3UIECKHUX JIHI B
aKIIMM POCCHIICKMX opraHu3anuii (cpoxoM 6onee OATH JET), a Taxke IMpHoOpeTeHus
IEHHBIX OyMar, OTHECEHHBIX K BHICOKOTEXHONOTHIHOMY (HHHOBAIHOHHOMY)
CEKTOpPY SKOHOMHKH, B XOAe€ HX IepBOHAYAIBHOrO ITyOIMYHOTO IpeAsIOKeHHS.
IloBEIlIeHHe MHBECTUIIMOHHOM aKTHBHOCTH YBEIHYHT JOXOAH (H3NIECKHX JIHI[ OT
ormepauuii ¢ IeHHBIMH OyMaraMi, 9T0 B CBOIO OYEpEAb YBEIMYHUT IOXOHBI OT
HJI®JI, koTopble ABIIOTCS OOHHM M3 OCHOBHBIX HCTOYHHKOB KOHCOMAUPOBAHHEIX
6romxeToB cy6pexToB Poccutickoit ®enepalium.




INEPEYEHD

denepanbHBIX 3aKOHOB, MOANEKAMHX NPH3HAHHIO YTPaTHBIIHMM CHIY,

NPHOCTAHOBJICHH IO, H3MEHEHHIO H/IH NPHHATHIO B CBSA3H C NPHHATHEM
®enepajibHOro 3akoHa «0 BHeCeHHH H3IMEHEHHH B cTaThio 217
gacTh BropoH Hanoroporo kogexca Poccniickoli ®egepannn»

[Ipunsatue PemepansHoro 3akoHa «O BHeceHUH H3MeHeHHH B crarbio 217
gactd Bropoii Hanorosoro xopmekca Poccuiickoit ®epeparum»y He notpebyer
IpU3HAHUS YTPATHBRIIMMHU CHILY, IPHOCTAHOBIICHUS, U3MEHEHUA UIIH IMPUHITHA HHBIX

demepabHEIX 3aKOHOB.




