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2 Hanpéﬁmb yKasaHHBIH  3axoHonpoekT Ilpesumenty Poccuiickoi
dle;gepaunn, B Coger )d)‘enep‘aunn denepansHOro 4Co6panI Poccuiickoit
®enepauuy, KOMUTETH H KOMHUCCHH I'ocymapctBeHHo# ymbl, BO @pamnn B
TocynapcteenHoii  yme, B [lpapurenscTBO Poccuiickoit ~ Pepepauuy,
3aKOHOJaTelbHble (TIpelCTAaBUTENbHbIE) OpraHbl TIOCYJApCTBEHHOHM  BIACTH
cy6pextoB Poccuiickoi Penepamu.

YCTaHOBUTh, 4YTO IDIONPaBKA K  YKa3aHHOMY  3aKOHOIIPOEKTY
Hanpaanorcx: B Komurer FocynapcheHHbﬁ JyMel o puHAHCOBOMY DHIHKY B
TPUALATUAHEBHBIN CPOK CO JHA npnnxmxﬁacmxmero IToctanoBneHms.

3. Komurery TocymapcrBenHo#t Jymsl mno (HHAHCOBOMY pBIHKY
nopabortath yKa3aHHLn71 3aKOHOIIPOEKT C YYETOM IOCTYNHBLIMX NONpPaBOK H
BHECTH €ro Ha paccMoTpeHue I"ocynapctBeHHoil JlyMBl BO BTOPOM YTEHHUH.

4. HaCTOﬂHIee IlocraHoBneHue BCTYTIIA€T B CHUITYy CO OHS €0 IIpHHATHA.

IIpencenarens I'ocynapctee 45
®enepansHoro Cobd .
Poccuiickoi Denepareiiormanusibx AKToB

B.B.Bonoauu

MchBa
8 noabpa 2017 ropa
R 2594-7 T']



NPOEKT

BHOCHTCA

nenyraramu [ ocynapcTBeHHO} Jlymbl
A.TI'.AkcakoBbiM, W.b. [IluBUHCKHM,
O.A.HuxkonaespiM, [1.1.11luMamikoBeim,
E.B.lllynenosbiM, A.H.F130TOBEIM,
M.B.PomanoBsIM, wieHamu Coseta Qeaepanyu
H.A . Xypasnessm 1 B.B.Iloneraessim

W HIE0-X

®EJEPAJILHBIA 3AKOH

O BHecennu nimMeHenHii B @exepanabHblii 3aKkoH «O phIHKE LHEeHHLIX GyMar»
H HHBbIE 3aKOHOJATENbHBIE aKkThl PoccHiickoit Penepanuu B 4acTH
peryinpoBanHsi CTPYKTYPHBIX PaCIHCOK

Cratpa 1

Buectd B ®enepansHuiit 3akoH oT 22 anpend 1996 roga Ne 39-03 «O prinke
ueHHsix 6yMar» (Cobpanue 3akoHomarenscTsa Poccuitckoit denepauun, 1996, Ne 17,
ct. 1918; 2001, Ne 33, ct. 3424; 2002, Ne 52, cT. 5141; 2006, Ne 1, cT. 5; Ne 17, cT.
1780; 2007, Ne 22, ct. 2563; Ne 41, ct. 4845; 2009, Ne 48, ct. 5731; 2010, Ne 17, cT.
1988; Ne 31, cr. 4193; N 41, cT. 5193; 2011, Ne 7, cT. 905; Ne 29, cT. 4291; Ne 48,
cT. 6728; Ne 50, ct. 7357; 2012, Ne 53, ct. 7607; 2013, Ne 30, cT. 4084; Ne 51, cT.
6699; 2015, Ne 1, ct. 13) cneayroinue H3MEHEHHU:

1) cratio 2 JOMONHUTH YACTHIO TPHALIATH CEJIbMOIi CIIeLyIOMEero CoepKaHus:

«CTpyxTypHas pacnucka - SMHCCHOHHAA LieHHas Oymara,
InpeAycMaTpHBaiollas B 3aBUCUMOCTH OT HACTYIUIGHHMA MIM HEHaCTYIUICHUs
ONnpele/ieHHBIX B pelleHMH O BHITYCKe TakWX UEHHRIX OyMar oOcToATeNnbCTB,
YCTaHOBJIEHHEIX ITYHKTOM | 4acTH aBafuaTh ACBATON HacToslIeH cTaTbH, BHILIATY €€
BJajieNbIly HOMHHANBHON CTOMMOCTH CTPYKTYPHO#H pacliMCKH HIIH €€ 4acTH H (WIH)

BHIIUIAaTy AOXOJa MO TaKoif IeHHO# Oymare. PemeHHEM O BHIMYCKE CTPYKTYPHHIX



PacmiMCOK MOTYT TpeAyCMaTpUBaThCA yKasaHHEC B  HacTOAMICM ab3aue
06CTOATENLCTBA, MPH HACTYIUICHHMH MM HEHACTyIUIEHWH KOTOPHIX BHIIIATH HX
BIAJIENBIy HE OCYINECTBIAIOTCA.»;

2) B cratse 15

a) NMyHKT | Mocie CNOB «CrEeLMANTM3UPOBaHHOE (HMHAHCOBOE 00IECTBOY»
HOTIONHUTB CIIOBaMH «, CHIENHANTH3HPOBAHHOE OOIIECTBO CTPYKTYPHEIX POLYKTOB);

6) IMyHKT 2 ZONONHHTh YACTIO TPEThEH CEAYIOEr0 COMEPKAHHA:

«llenaMH B TIpeAMETOM [EATENBHOCTH CIEelHANH3MpOBaHHOro obmecTsa
CTPYKTYPHHIX NPOJYKTOB ABIAIOTCH MpHoOpeTeHHe LeHHRIX OyMar, npas TpeGoBaHus
Mo 3aifiMaM M KpeAWTaM, 3alUTIOYeHHe OrOBOPOB, ABJAIOIIMXCA IPOM3BOJHEIMH
¢GHUHAHCOBEIMM MHCTPYMEHTaMH, pa3MellieHHe IENO3UTOB, NPEJOCTaBIEHHE 3aiiMOB,
3aKIIOYeHHE JIOTOBOPOB CTPaXOBaHMS DPHUCKOB, @ TAalKe OCYIIECTBJICHHE 3MMCCHH
CTPYKTYPHBIX PacIUCOK.»;

B) MYHKT 3 H3JI0XHUTH B CJIEAYIOMEH peakuuu:

«3. IlonHoe ¢pupMeHHOE HaUMEHOBaHHME CNENHATH3UPOBAHHOIO (PUHAHCOBOIO
oflecTBa Ha pPycCKOM A3RIKE€ HO/DKHO COAEpXKaTh CIOBAa (CHELHATH3UPOBaHHOE
¢uHaxcoBOE obmecTBoO», a NOJHOE dupmMeHHOE HaMMeHOBaHHe
CTeLMaTN3HpOBaHHOTO 00IMECTBA CTPYKTYPHBIX NPOAYKTOB H CIICLHAIN3HPOBAHHOTO
obmectBa  MpOEKTHOro  (MHAHCHPOBAaHHMA -  COOTBETCTBEHHO  ClIOBa
«CTeHaATU3HPOBaHHOE obmecTBO CTPYKTYPHBIX NpOIYKTOBY 5
«CrenManu3upoBaHHOe  0o0mecTBO  NpPoeKTHOro  ¢uHaHcUpoBaHMsA.  HHhie
IOpHAMYECKHE JIMLA HE BMpaBe MCHONb30BaTh B CBOMX HAWMEHOBaHUAX ClIOBa
«CrienManH3upoBaHHOe (uHAHCOBOE 00IECTBOY», «CRENMANTH3MpOBaHHOE O6IECTBO
CTPYKTYPHRIX TNPOAYKTOB» MJIHM «CIELHATN3UPOBaHHOE OOIIECTBO INPOEKTHOrO
(bHHAHCHPOBaHHAY, 4 TAKKE CJIOBA, IPOM3BOJAHBIE OT HHX, M COYETaHUSA C HUMM.»;

r) aG3ai nepsrIi IMyHKTa 4 M3JI0XKUTH B CIeAyIOMel peaaKkiHu:

«4. CpeumanusupoBaHHOe ¢(HHAHCOBOe OOmMECTBO, CHELHATH3IHPOBAHHOE
ofIecTBO MpOEKTHOro (HHAHCHPOBAHMA WM CHELUMAIM3HpPOBaHHOE 06IIECTBO
CTPYKTYPHRIX IPOXYKTOB MOXET MMETh rpaKJaHCKHE MpaBa M HECTH IpaXKaaHCKHE
0643aHHOCTH, HeOOXOMMMEIE IUI1 OCYINECTBIEHHA IPENyCMOTPEHHON HacToAmiei

CTaTbeH ACATEIILHOCTH, B TOM YHCIIE pacnopsaxarnecs HpﬂOGpeTCHHHMPI JACHECXKXKHBIMH



TPeGOBAHMIMH M HHHIM HMYLIECTBOM, NpHBJEKATh KPEAMTH (3aliMH) ¢ ydeToM
OTpaHMYCHUH, YCTAHOBICHHEIX HACTOAMUM (efepanbHEIM 3aKOHOM H YCTaBOM
TaKoro cCrHeuMaIM3MpoOBaHHOro oblMecTBa, CTPaxoBaTh PHUCK OTBETCTBEHHOCTH 3a
HEHCTIONIHEHHe 00A3aTeNsCTB MO OGNMUrauMiaM CrenHaM3HpOBaHHOrO ob6mecTBa M
(i) pHCK YOBITKOB M3-3a HEHCIIOHEHUA 06A3aTENLCTB 110 06ECHEYeHHBIM 3aI0rOM
M npuHOoOpeTaeMHIM CNEHHANM3UPOBAHHEIM OOmecTBOM Tpe6oBaHUAM, COBEpIIATH
Ipyrue CAENKH, HallpaBlicHHbIE Ha MOBHINEHUE, NOAIEpKaHHE KPeAUTOCIOCOOHOCTH
CrelHalH3HPOBaHHOTO obmecTBa MO0 yMEHbIIEHHe PUCKOB (PHHAHCOBEIX NOTEPH,
HecTH OOA3aHHOCTH MepeX TPETbHMH JIMIAMH, CBA3aHHBIE C OCYIIECTBJICHHEM
3MHCCHH M HCIOJIHEHHEM 0043aTeNbeTB N0 OOJMHrauuaM CIielHaIH3HPOBAHHOIO
obmecrBa, a Takke C obecnieyeHHEM JEATENBHOCTH ClEHHATH3HPOBAHHOIO
obmecTBa.»;

3) B ctarbe 15%

a) B MyHKTe 8:

MOCJIE CJIOB «CIEUHATH3HPOBAHHOTO 00INecTBa MPOEKTHOTO GHHAHCHPOBAHMS
JOTIOJIHUTD CJIOBAaMH «H CMENMAIH3HPOBAHHOrO 00IECTBa CTPYKTYPHEIX NIPOAYKTOBY;

B IOAMyHKTe 1 ClOBa «B CIELHANTH3MPOBAHHOM OOIIECTBE IPOEKTHOrO
GHHAHCHPOBAHHA» 3AMEHUTDH CIOBAMU «B TAKOMY;

NOANMYHKT 2 TOCHE CIOB «CHelHaNH3HpPOBaHHEIM OOIECTBOM IPOEKTHOTO
¢MHAHCUPOBAHKA» MNOMONHHTH CIOBaMH «MIH CIIEHHATM3UPOBAHHEIM OOLIECTBOM
CTPYKTYPHHIX IIPOJYKTOBY;

6) mynkt 11 mocne CnoB «CHEHANM3MPOBAHHOIO OOmMECTBA MNPOEKTHOTO
¢MHaHCUPOBaHHA» JONONHHTHL CJIOBAMH «WIH CIeHaIM3HpOBaHHOTO ofmecTBa
CTPYKTYPHBIX HNPOXYKTOBY», CJIOBA «C YCTAaBOM KOTOpPOro» 3aMCHHMTH CJIOBaMH «C
ycTaBaMH KOTODhIXY;

B) HyHKT 12 mocie ClOB «CHEMATH3APOBaHHOrO o6mecTBa NPOEKTHOTO
(GbHHAHCHPOBaHHA» NOMONHUTH CJIOBaMH «HIIM CHICLHAAIHM3NpOBaHHOro oOmEeCcTBa
CTPYKTYPHBIX IIPOXYKTOBY;

r) mMyHKT 14 mnocne cloB «CneNHAIM3UPOBAHHOIO OOMmMECTBA NPOEKTHOTO

Q)I*IHaHCPIPOBaHPIﬂ» JOMOJIHUTh CJIOBaMH («HWIJIH CHCIHAJIN3UPOBAHHOI'O obimecTBa

CTPYKTYPHBIX OPOXYKTOBY;



N) nyHKT 16 mocne JONOJHATE CIOBAMH «WIH ClICHATH3HPOBaHHOE obmecrBo
CTPYKTYPHHIX NIPOAYKTOBY;

€) BTOpoe Mpe/UIoKEHHE IyHKTa 1 cCTaThu 15* w3noxuTL B cremyIOmeH
peAaKIyH:

«Ilpu 3TOM oOOA3aTenscTBA NO  OONMrauMAM  CHEHMATH3HPOBAHHOrO
¢unancoBoro  obmectea  Moryr OHTP  MepefaHHl  TOJNBKO  ApYToMy
CeLHaTU3NpOBAaHHOMY (MHAHCOBOMY o0O0mecTBy, 00#3aTeNbCTBa NO OOIHrauMsM
CIIeL{MATH3HPOBAHHOTO OGINECTBa MPOEKTHOrO (PHHAHCHPOBAaHHA — TOJILKO IPYroMy
CeHATH3HPOBaHHOMY 006IIeCTBY MpoeKTHOro ¢MHaHCHpOBaHHsA, a 00sA3aTensCTBa
N0 CTPYKTYpPHEIM paclicKa CHEeLHalTu3MpOBaHHOTO 00mecTBa CTPYKTYPHEIX
TIPOAYKTOB - TOJBKO APYroMy CIEHMANH3HpOBaHHOMY OOIIECTBY CTPYKTYPHBIX
NPOAYKTOB.»;

4) mononauTh cTaThel 27" crexyiomero conepxanus:

«Cratba 27" CTpykrypHas pacnucka

1. B pemeHHH o BEIDycke CTPYKTYpHBIX pacmHCOK MOJDKHEI ORITH
NpexyCMOTPeHE OOCTOATENECTBA, OT HACTYIUICHHS WIH HEHACTYIIEHHA KOTODPHIX
3aBHCHT TONMyYeHHE HX BJIalelbleM JoXona, M MOPAJOK €ro omnpefeleHHs,
06CTOATENECTBA, NPH HACTYIUIEHHH WIH HEHACTYIUIEHHH KOTOPHIX BHIIUIaUMBAETCS
4acTh HOMHHAJILHOMH CTOMMOCTH CTPYKTYPHOM! pacnucKH, H MOPALOK €€ ONpeeICH S,
a Takke o6CTOATENLCTBA, IPH HACTYIUIEHHH WIM HEHACTYIUIEHHH KOTOPHIX BRIILIATHI
1O CTPYKTYPHHIM pacnuckaM He OCYIIECTBIAIOTCA, NuOO ykasaHMe Ha TO, YTO
yKaszaHHBle obcrosTenscTBa OyXyT omupenesieHH YIOJIHOMOYEHHHIM OpraHoM
3MHTEHTa [0 Havajla pasMelleHHs TakHX LeHHHX Oymar. PemeHMe o BHITycke
JOJDKHO COJiep)KaTh MOPANOK pacyeTa TAaKMX BHRIIUIAT WIH YKa3aHHE Ha TO, YTO OH
Oyzer ompenencH YMONHOMOYEHHHIM OpraHOM 3MHTEHTa A0 Havyajla pasMeIjeHMA
CTPYKTYPHHEIX PaCIHCOK.

2. CTpyKTypHblE  pacmMcKM  SBIAIOTCHA LIEHHBIMH 6ymaramy,
Npe/Ha3HAYEHHBIMHU VIS KBATH(HIMPOBAHHAIX WHBECTOpoB. HopMaTHBHEIMHE aKTamMu
banka Poccuu Moryr OHTh yCTaHOBNEHH YCNOBHS, IIPH KOTOPHIX CTPYKTYPHBIE

PacIMcKy MOTYT IpeiaraTbCa HeOrpaHMYeHHOMY KpYTY JIMIL.



3. OMHUTEHTaMH CTPYKTYPHEIX PacIICOK MOTYT GHTb KpEUTHEIE OpraHH3aLyH,
Opoxepel, [WiepH, a TaKKe CHENMATM3MPOBAHHEIE OOMIECTBA CTPYKTYPHEIX
NPOAYKTOB.

4. Omnnara CIPYKTypHOHM pachmMCKM MOXET OCYINECTBIATHCH JEHBIaMm,
UeHHHMM OyMaramy, HMyIIECTBEHHRIMM @NpaBaMH nH60 WHEIMH MNpaBaMy,
HUMEIOIUMH JE€HEXKHYI0 OLEHKY. BHNIAaTh HOMMHAIBLHON CTOMMOCTH, €€ 4acTH M
(wmH) noxoza Mo CTPYKTYpHOH pacmucke Moryf OCYIIECTBIATHCA JACHbBIaMH M (WIIH)
HHBEIM MMYIIECTBOM.

5. CTpyKTypHas pacmicka He MOXET IpefyCMaTpHBaTh NpaBo Ha ee JOCPOYHOE
TioralieHHe 1o YCMOTPEHHIO €€ SMHTEHTA, 32 UCKIIOYEHHEM HE 3aBUCAIIMX OT BOJIM
IMHTEHTA ClTyyaeB, YCTAHOBICHHKIX B PELICHHH O BHITYCKE CTPYKTYPHEIX PacITMCOK.
PemenneM o Bhmycke MoXeT OHTB NpeIyCMOTPEHO, YTO Takue ciyyad OymyT
ONMpefneneHn YMNONHOMOYEHHEIM OpraHoM 3MHTEHTa [0 Hayana pasMelleHHs
CTPYKTYPHEIX PaclHCOK.

6. IlpuHATHE pEIECHHA O BHITYCKE CTPYKTYPHBIX PAaclHCOK, PErHCTpalHs
BHITYCKA CTPYKTYpPHHIX pPAacllHCOK, BHECEHHE H3MEHEHMH B pEIIEHHE O BHIITyCKe
CTPYKTYPHHIX pacOMcoK, a TakKe pa3MemeHue, oOpameHde, npuobperenne
CTPYKTYPHEIX PAaCIHCOK MX 3MHTEHTOM M IIOraiieHHe, B TOM YHCII€ JOCPOYHOE,
CTPYKTYPHHX  pacmmcOK, pacKpeTHe M  IpeJocTaBleHHe  HHpopMalHu
OCYMIECTRJLIIOTCA 1O NpaBWiaM, NPenyCMOTPEeHHHM HacTosinuM PenepaibHLIM
3aKOHOM JUIA BBINYCKa, pa3sMelNeHus, obpaineHus, NPHOOPETEHHA 3MHTEHTOM
obnuraimii ¥ noramenus oOnurauuii, ¢ yd4eToM NPEeXyCMOTPEHHEIX HACTOSIIEH
crarbeit ocobeHHOCTe.

7. IlporpamMma CTPYKTypHRIX paclMCOK JOJDKHA CONEPXaTh YCJIOBHS,
NpeayCMOTpeHHE e HacTosmuM DeziepabHRIM 3aKOHOM [UIA MpOrpaMMbl OGTHrauuid.
IlpunsAtHe pemeHus o6 YTBepXKJIEHHH IIPOrPaMMBI CTPYKTYPHEIX PacIHCOK,
perucTpaiMs NpOrpaMMEl CTPYKTYPHRIX pacinMCOK, BHECEHHE M3MEHEHHH B
NpOrpamMMy CTPYKTYPHHIX pacHHMCOK, a TaKXe pa3sMellcHHE, NpHoOpeTeHHE H
MorameHHe CTPYKTYPHHX PacHHCOK B paMKaxX MpOrpaMMBl CTPYKTYPHEIX PacHHCOK

OCYUIECTBJIAIOTCA IO IpaBHiIaM, NpPeayCMOTPCHHHRIM HaCTOAINHM (DellepaJILHHM



3aKOHOM M NporpaMMul oGnumraimuif, ¢ y4eTOM MpefyCMOTPEHHEIX HacTosneH
cratheif ocoGeHHOCTEH.

8. CTPYKTypHEE PaclMCKH, BHITYIMIEHHHE CTEHHATH3NPOBAHHEIM 00IMECTBOM
CTPYKTYPHHIX NPOJYKTOB, JOIDKHE ORITH 0GecnedeHsl 3a/0roM npas TpeboBaHHA W
(M71M) HHOTO MMYIIECTBA CHEUANTM3HPOBAHHOrO 06IECTBA CTPYKTYPHREIX NPOXYKTOB.

9. Peructpauua BHITYCKOB CTPYKTYPHEIX DacIMCOK, B TOM 4YHCJie B paMKax
NpOrpaMMbl CTPYKTYpPHEIX PacITHCOK, 6cymec'mnxe’rca Bbankom Poccun.

10. IlpaBuna riass 6' Hacrosmero denepanbHOro 3aKOHA PACTIPOCTPAHAIOTCA
Ha OTHOLIEHHH, BO3HHKAIOIKE NPH BHIycKe U 00palleHHH CTPYKTYPHEIX PacIMCOK,
€CJIH HHOE He YCTaHOBJIEHO HacTosme#i crarbell. OMUTEHT CTPYKTYPHHIX PacIUcOK
BIIpaBe ONPEAENNTD NPEACTABHUTENS BIAJENbLEB CTPYKTYPHBIX PaclliCOK.

11. TIlpeacraButens BHafenbleB CTPYKTYPHRIX PpacCIIMCOK IIpeACTaBIIACT
MHTEPECH BJAJENBUEB CTPYKTYPHHX DacliCOK Tepefi IMHUTEHTOM, JIHLOM,
NpeIOCTAaBUBIINM obecreyeHHe MO CTPYKTYPHRIM paciickaM, MHRIMH JIMOAMH, a
TaK)ke B OpraHax rocyaapcTBeHHo#t Bractu Poccuiickoit ®enepauuu (B ToM 4HcCie B
CyAax), opraHax rocyJapCTBeHHo# BnacTH cy6mekroB Poccuiickoii Pepepaunmy,
opraHax MecTHOro camoympabjieHus. IIpeacTaBuTeNb BNAAENBIEB CTPYKTYPHBIX
PacNHCOK OCYLIECTBIIAET CBOH IMOJITHOMOYHUA, B TOM YHCJIe CBA3aHHEIE C NOANHCAaHHEM
HCKOBOIO 3afABIIEHHA, OT3bIBA HAa MCKOBOC 3ajABJICHHE M 3asdBIICHHA 00 obecrieueHuH
KCKa, nepejadell nena B TpeTeHckuil Cyd, MOMHEIM MM YaCTHUYHHEIM OTKa3OoM OT
HCKOBEIX TpeOOBaHHIf ¥ NpH3HaHWEM HMCKa, H3MEHEHHEM OCHOBAaHHA WIM NpeaMera
HCKa, 3aKIOYEHHMEM MHPOBOTO COMIAIIEHHA M COrJlaleHus mo (aKTHYECKHM
obcrosTenscTBaM, MOAMHCAHHWEM 3afABICHHA O IIEPECMOTpe CYAEeOGHHIX aKTOB IO
HOBEIM MJIH BHOBB OTKPHIBIDMMCH 00CTOATENHLCTBAM, 00kanoBaHHeM CyaefHOro akra
apOUTPaXXHOTO CyZa, NMOMy4YEeHHEM NPHCYKACHHHIX ACHEXKHBIX CPEACTB WIM HHOIO
HMYIIECTBA, Ha OCHOBaHMM peIEHHA O BHITYCKE CTPYKTYPHBIX pacmucok 6e3
JOBEPEHHOCTH.».

Cratbs 2

Brects B crateio 103° OcHoB 3akoHoAarenbcTBa Poccuiickoii ®epepainu o
Hotapuare ot 11 ¢eBpans 1993 roma Ne 4462-1 (BemoMoctn Che3ga HapOAHHIX

nenytaroB Poccuiickoit ®Penepauuu u BepxosHoro Cosera Poccuiickoit ®eaepanm,



1993, Ne 10, ct. 357; Cobpanne 3axoHogaTenscrea Poccuiickoii Denepauun, 2006, Ne
27, ct. 2881; 2007, Ne 1, ct. 21; 2011, Ne 50, ct. 7347; 2013, Ne 51, c1. 6699; 2015,
Ne 1, er. 10; Ne 13, cr. 1811; Ne 29, cr. 4385; 2016, Ne 1, cr. 11) caexyromue
H3MEHEHUA:

1) HauMeHOBaHHE CTAThU U3NOXKUTE B CICAYIOWEH peaaKiyH:

«Craths 103°. OcoBennocru perucTpauun yBeAoMiIeHHH 0 3aJjore,
KOTOPBLIM 0BecrneunBaeTCH HCNOTHEHHe 0GS3ATENLCTB MO O0NHrauMaM HJIH
CTPYKTYPHBIM PacIHCKaM»;

2) B uacTH mepBoM CJOBa «IO OGNHrauMsM» 3aMEHHTb CJIOBAMH «I1O
o0nurauMaM HIH CTPYKTYPHBIM PaclmMcKam», CJIOBA «TakHX oOnMrauuiiy 3aMeHHTh
CJIOBaMH «TaKMX LIEHHHIX OyManr;

3) B yacTH BTOpOIi:

a) ab3an mepBriii MOCHE CNOB «HO OOMHrauusaM» AOMONHUTE CIIOBAMH «HIIH
CTPYKTYPHBEIM PacnyicKam»;

0) MyHKT 2 H3JI0XKMTb B ClleAyIOmel pe1aKkum:

«2) B KayecTBE CBeJeHHH O 3ajorojiepkarene yKashBaeTcs, 4TO
3aIorofiepXKaTeJiiMM  ABJAIOTCA  BNaJeNnbHhl LEHHHX OyMmar ¢ yKa3aHHEM
COOTBETCTBYIOIIEr0 TOCYJAapCTBEHHOTO pErHcTpalMOHHOIO HOMEpa BHITYCKa
oOnuraiuii WM CTPYKTYPHBIX PaciUMCOK M JaThl rocyJapCTBEHHOH perucrpaumy
YKa3aHHOro BHITYCKa, a TaKke HHEIE JIMNQA, YKa3aHHHE B YCIOBHAX BHIIIyCKa TaKMX
HeHHBIX Oymar. IIpu 3TOM cCBelleHHA O KaxAOM H3 3ajlorofiepxarencit He
YKa3hbIBaIOTCH;»,;

B) B NMyHKTe 3 CJIOBA «BHITyCKa OOnMMrauuii» 3aMEHUTH CJIOBaMH «BBHIITYCKa
LEHHHIX 6ymary;

T) MyHKT 4 JOTOJIHUTD CIIOBaMM «HJIH O BBIITyCKE CTPYKTYPHBIX PaCITHCOK».

CraTes 3

YetBeproe npemloKeHHe ab3ala NepBoro myHKra 2 craTed 34 denepanbHOro
3aKkoHa oT 26 nekabps 1995 roma Ne 208-®3 «O6 axkumoHepHHIX oO6uecTBax»
(Cobpanue 3akoHomaTenscTsa Poccuiickoit @enepauuu, 1996, Ne 1, ct. 1; 2001, Ne
33, cT. 3423; 2002, Ne 45, cT. 4436; 2004, Ne 49, cT. 4852; 2006,
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Ne 1, ct. 5, 19; Ne 2, ct. 172; Ne 31, cr. 3445; 2009, Ne 23, ct. 2770; Ne 29,
cr. 3642; 2011, Ne 1, ct. 13; Ne 49, ct. 7024; 2012, Ne 53, ct. 7607; 2013, Ne 30,
cT. 4043, 4084; Ne 45, c1. 5797; Ne 51, et. 6699; 2015, Ne 27, cr. 4001; 2016,
Ne 23, 1. 3296) H310KUTE B CIIEAYIOLIEH pelaKLun:
«Omnara MHBIX SMHCCHOHHBIX LIEHHBIX GyMar MOXET OCYIIECTBIATECA TONBKO

IeHbTaMH, eCJIH MHOE He YCTAHOBJIEHO (PelepaJbHbIMK 3aKOHAMH.».

Crartpsn 4

Hacrosmuit ®enepanbHbiii 3aKOH BCTyNaeT O MCTEYEHUH IIECTH MECSLEB

nocie AHA opULMANBHOro Ony6iIuKoBaHUs HacTosuero OenepalbHOro 3aKoHa.

Ilpesunent
Poccuiickoit ®enepanuu

G

e



IIOSACHUTEJIBHAS 3ATINCKA

K NpoeKTy ¢enepaiibHoro 3akoHa «OQ BHeCEHHH H3MeHeHHi
B ®enepannhblii 3akon «O pbIHKe leHHBIX Gymar»

H MHbI€ 3aKOHOJaTebHbIe aKTbl Poccuiickoi @enepanuu
B YaCTH peryJHpPOBaHHSA CTPYKTYPHBIX PaCIHCOK»

B Hacrosdimiee BpeMms, MO MUMEIOLUMMCH OLIGHKaM, O0BeM HaXONSIIHXCA B
o0pallleHHH Ha MHpPOBOM ()HHAHCOBOM pHIHKE T.H. CTPYKTYPHBIX IIPOLYKTOB
COCTABJIAET OKOJIO 2 TPJH. NOJUIAPOB, €XKErOAHbIIA o6seM npofax - okono 500 Mapxa.
nomnapoB. Ilpu 3ToM Gomee 70% Bcex BBIIYLIEHHBIX CTPYKTYPHBIX MPOLYKTOB
IPUXOAMTCS Ha IIPOLYKTHI C YACTHYHON 3alIMTOH KaruTania.

B pamxax poccuiickoro npaBoBOro Nojisi BEITYCK HOJTOBBIX LIEHHBIX Oymar, He
rapaHTHPYIOLMX BO3BpaTa HMX BllajienbliaM NONHOH HOMHHAIBHONM CTOMMOCTH, He
JOMYyCKaeTCsd, B CBA3H C YEM JJIs BBITYyCKa NMOJOOHBIX MHCTPYMEHTOB POCCHHMCKUM
GankaM HIHM NpodEeCCHOHATPHBIM Yy4aCcTHMKaM phIHKAa LIEHHBIX OyMar npHXOmUTCH
NpUBJeKaTh MHOCTpaHHble Iopuaudyeckue Jmna. KW ecnu  fgo  BBeAcHus
AHTHPOCCHHCKUX CaHKHMH 3TO0 MOXHO OBUIO [JenaTte C  HMCIONB30BaHHUEM
HMHOCTpaHHBIX JOYEPHHX OpraHu3alfii POCCHMCKMX KOMIIaHMH, TO B HacTosAllee
BpeMs IIpH BBIDYCKE CTPYKTYPHEIX IIPOAYKTOB B 00s3aTeIbHOM IOPSIKE
HE00XOAMMO MOJIE30BaThCA YCIyraMd WHOCTPaHHBIX KOMIIAHMM, HE CBA3aHHBIX C
poccuiickuMu GaHkamu (TpodeCCHOHATIFHBIME YYaCTHHKAaMHU phIHKa LEHHBIX OyMar),
U, COOTBETCTBEHHO, TEpATh acTe JOXOAHOCTH. B CBA3M C O3THM MEHBIUYIO
JOXOAHOCTH NONY4alOT U BlaJENbLBI CTPYKTYPHEIX IPOAYKTOB.

TTockonbky CO CTOpOHEI HHBECTOPOB HMEETCH CYILIECTBEHHBIM CIIPOC Ha
CTPYKTYpPHEIC POXYKTH C YACTHYHOH 3aLUTOR KanuTana, KOTOphle IpeoCTaBIAIOT
BO3MOXHOCTb IIONiyuyeHHs Oojiee BBICOKOM JJOXOAHOCTH IO CpPaBHEHHIO C
TPaIULMOHHEIMH  OONMrauMsMH, TNpEACTABIAETCA  aKTyalbHBIM  IIPUHATHE
3aKOHOAATEINBCTBA, perynupylomero MIpOLIeRYPY BhITyCKa ¥ OOpallleHHs Takoro poaa
HHCTpyMeHTOB B Poccuu.

IIpennaraeMBIM 3aKOHONIPOEKTOM BBOAUTCS HOBBIM BHJ IMHCCHOHHBIX HCHHBIX
Oymar - cTpykrypHble pacnuckd. CornacHO 3aKOHOMPOEKTy, yKa3aHHasd LECHHad
OyMara mnpeayCMaTpHBaeT BbIIUIATY e€ BiIAAENbly HOMHMHAIBHOH CTOMMOCTH HIH

YacTH HOMMHANBHOH CTOMMOCTH H (MJIH) BHILIATy JOXOAA IO TaKoi IeHHOH Oymare
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B 3aBHCHMOCTH OT OMpeJe/ieHHBIX 00cToATenbCTB. [IpH 3TOM 00CTOSATENBCTBA, OT
KOTOpBIX MOXeT 3aBHCETh BHIIUIATA HOMHHAIBHOH CTOMMOCTH (€€ 4acTH) K (vnm)
JIOXOfIa 1O CTPYKTYpPHOM pacmicke, NepedMcieHsl B NMyHKTe | 4acTH ABajguath
nessToil craten 2 ®epmepansHoro 3akoHa «O phIHKe HEHHBIX GyMar» (onpeneneHue
NPOU3BOAHOrO (MHAHCOBOI'O MHCTPYMEHTA) H YKa3BIBAIOTCA B PEIICHUM O BBINYCKe
- 3THX LEHHBIX OyMar.

B cooTBeTcTBHH C TpeJjlaraéMbIM PperyJHpOBaHMEM OIUIaTa CTPYKTYPHBIX
PacliICOK MOXET OCYIUIECTBIATHCS MOEHbraMH, IIEeHHBIMM OyMaraMu, JpyrMMH
BellaMH WM MMYOIECTBEHHBHIMH @paBaMM 100 HHBEIMH IIpaBaMH, HMEIOLIUMH
JACHEeXHY10 olleHKY. KpoMe Toro, nipeaycMaTpuBaeTcs, YTO CTPYKTYpHas paciucKa He
MOXeT NpeAyCMaTpHBaTh IIPaBO HA ee JOCpOYHOe IorallieHHe N0 YCMOTPEHHIO, 3a
HCKIIOYEHHEM He 3aBUCAINBX OT BOJM OMHTEHTa CJy4aeB, YCTaHOBIEHHBIX B
pellleHnH 0 BhINycKe. B cOOTBETCTBUH C NPOEKTUPYEMO# cTaTheit 27! pasmemenme,
obpamieHHe ¥ TOralleHHe, B TOM YHCIE AOCPOYHOE, CTPYKTYPHOH pacCIHCKH,
pacKphITHe H IpefoCTaBlieHHe HMH(QOpMaIMHM OCYUIECTBIAIOTCA IO IIpaBHIaM,
npenycMoTpeHHsM PepepanbHeM 3akOHOM «O  pBIHKE uermiax 6ymar» ais
BBIITyCKa, pa3MelIeHus, OoOpameHus W nmorameHus obnurammii c  ydyeTom
NpEeAyCMOTPEHHBIX YKa3aHHOH cTaTheil 0COOeHHOCTEH.

OMHTEHTaMH CTPYKTYPHBIX paclHHCOK CMOTYT BBICTYyNaTh KpeOUTHBIE
OopraHu3auuy, Opokepsl, HOWUNEpbl, a TaKKe CHeUHAIN3HPOBaHHble OOIIecTBa
CTPYKTYPHBIX MNpPOAYKTOB. B CBA3M ¢ 3THMM 3aKOHONPOEKT BBOAMUT HOBBIH BHUI
CIIEI{HAJIH3UPOBAHHOr0 OOIleCTBa - CIELHATH3MPOBaHHOE OOLIECTBO CTPYKTYPHBIX
IIPOAYKTOB, OINpeAesseT LENd €ro HOeATENbHOCTH M YCTaHaB/IMBaeT HEKOTOphIC
OCOGEHHOCTH €ro CO3[aHus, peopraHH3aluy, INKBUAALMH W IIPaBOBOTrO MONOXKEHHS
KakK ClelMaTH3dpoBaHHOro o0bmecTsa.

ITpuobperaTs CTPYKTYpHBIE PaCIMCKH CMOTYT TOJBKO KBalH(QHMLUHUPOBaHHBIE
HHBECTOPHl, NpU 3ToM bank Poccum Oyner BrnpaBe B CBOMX HOPDMAaTHBHBIX aKTax

YCTaHABIMBaTh YCIOBHS, INPH KOTOPHIX CTIPYKTypHBIE pPaclMCKH CMOIyT

npeanarathC HeOrpaHH4eHHOMY KpYyTY JIHLL. Mﬂ/

Icd



OPUHAHCOBO-3KOHOMHYECKOE OBOCHOBAHME

K NPOEKTY (peaepaibHOro 3aKoHa
«O BHecennn usmeHennii B ®exepanbublii 3akon «O puinKe HeHHBIX Gymar»
H HHbI€ 3aKOoHOAaTeNAbHbIe aKThl Poccuiickoit Peaepanun
B YaCTH PEryJIMpPOBaHHSA CTPYKTYPHBIX PAacIHCOK»

Ipunstue denepanbHoro 3axoHa «O BHECEHUH H3MeHeHuit B DeepallbHbiii
3akoH «O pbiHKe HEeHHBIX GyMar» M WHBIE 3aKOHOAaTeNnbHbIe aKThl Poccuiickoii
denepaudy B HaCTH pEryJIHpOBaHHMs CTPYKTYPHBIX paclHcOK» He HoTpeOyer
pacxofioB, MOKpbIBaeMbIX 3a cueT (enepansHoro Oiomikera Poccuiickoii
Qenepauun, GromxeroB cyGnekToB Poccmiickoit Denepanud, MyHHIMNATbHBIX

6101KeTOB ¥ rOCYAapCTBEHHBIX BHEOIOPKETHEIX HOHIOB.



INEPEYEHD

aKToB (pelepaibHOr0 3aKOHOAATENbCTBA, NOAJIEKANHKX
NPH3HAHHIO YTPATHBUIHMH CHJIY, TPHOCTAHOB/ICHHIO, H3MEHEHHIO HIIH
NPHHSATHIO B CBSA3H ¢ npunsaTHem PenepanbHoro 3akona «O BHeCeHHH
u3menennii B @egepanbublii 3akoH « pblHKe HeHHbIX Oymam
H HHbIe 3aKOHOAATebHbIe aKThl Poccuiickoit Penepanun
B YaCTH peryiipoBaHUS CTPYKTYPHBIX PacIHCOK»

Ipunstue ®enepansHoro 3akoHa «O BHeceHUH H3MeHEeHUH B DenepanbHbIH
3akoH «O priHKe LEHHBIX OyMmar» ¥ WHBIe 3aKOHOJaTeNbHbIe aKThl Poccuiickoi
Deflepallid B YacTH peryJMpOBaHMA CTPYKTYPHBIX PacIHCOK» He IMOoTpeOyer
MpH3HAHKMS YTPAaTHBLIIMMH CWIY, NPHOCTAHOBJIECHUS, M3MEHEHHA WIM TNpPHUHATHUA

MHBIX aKTOB eJiepaibHOro 3aKOHOAATeNbCTBA.
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