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1. HampaBuTh yKa3aHHBIH npoeKT q)e,uepansnoro 3aKoHa Hpe3H11eHTy Poccuit-
ckoii ®eneparwin; B KoMuTeThl, KoMuccio I'ocynapcreennoit Jymel, ¢ppakuuu B I'ocy-
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Poccuiickoit Penepanuu

C.E. HAPBIIIKHUHY

YBaxaembiif Cepreii Eprennenu!

Ha ocnopanuu crateu 104 Koncturyunmu Poccuiicko#ft ®@enmepauun BHOmy Ha
paccmotpenne [ocynapcreenHoit Jlymet denepanbHoro Cobpanus Poccuiickoit denepauuu B
KayecTBE 3aKOHOAATENbHOH MWHHIIMATHBLI IPOEKT ¢(enepanbHoro 3akoHa «O BHeCEHHH
HiMeHeHHil B craThio 226! wacTn BTopoii Haorosoro konexca Poceniickoii ®exepauun» (B
YACTH YTOYHEHHMS NPaBHJ  HAJOroo0J0KeHHs [0X0Aa MO HHIHBHIY ATbHBIM

HHBECTHHHOHHBIM CYETaM).

[puioxenns: Rz
TCKCT 3aKOHOIIPOEKTA Ha 3 J1.; o )

MOSCHUTEJIbHAS 3allHCKa HA 2 JI.;

nepeueHb aKTOB (heJepaTbHOT0 3aKOHOAATENBCTBA Ha 1 11.;
¢$HHAHCOBO-3KOHOMHYECKOe 000cHOBaHHe HA 1 11.;
KOIIHS TEKCTAa 3aKOHONPOEKTa H MaTepHaJIOB K HEMY Ha 3JIEKTPOHHOM HOCHTEJIE.

C yBaxeHueM,
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ITpoexr

BHOCHTCS AENyTaTOM
I'ocynapcteenHoit Jymel
A.Tl'. AkcakoBbIM

n AT F A LRL ~ 5
PenepanabHbiil 3aK0H

9 1 o
«0O BHeceHHH H3MeHeHHiH B cTaThi0 226 4acTH BTopoii Hanorosoro xogexca
Poccuiickoii @eaepanun» (B 4aCTH YTOYHEHHS PABHJI HAJIOr000/102KeHHS
JA0X0Ja 110 HHIMBHAYAJbHBIM HHBECTHIIHOHHBIM CUYeTaM)

Crarpa 1

Brectn B cratsio 226" wyactm Bropoit Hamorosoro xomexca Poccuiickoii
®enepamuu (Cobpanue 3akoHoxarenscTBa Poccuifckoit ®enepanun, 2000, Ne 32,
cT. 3340; 2001, Ne 33, ct. 3413; 2002, Ne 22, ct. 2026; 2003, Ne 1, cT. 2, 6; Ne 28,
cT. 2886; Ne 52, ct. 5030; 2004, Ne 27, cr.2711; Ne 34, cr.3520; 2005, Ne 1,
cT.30; Ne24, ct1.2312; Ne 52, c1.5581; 2006, Ne 31, ct. 3436, 3443; Ne 45,
cT. 4627, 2007, Nel, ct.39; Ne22, ct.2563; Ne3l, ct.3991, 4013; Ne 49,
cT. 6045, 6071; Ne 50, crt. 6237, 6245; 2008, Ne 27, ct.3126; Neo 30, cr. 3614;
Ne 48, ct.5519; Ne49, cr.5723; Ne 52, cr.6237; 2009, Nel, cr.31; Nell,
cT. 1265; Ne 29, ct1. 3598; Ne 48, c1. 5731; Ne 51, cT. 6153, 6155; Ne 52, cT. 6455;
2010, Ne 19, ct.2291; Ne 31, cT.4198; Ne 32, crt.4298; Ne 47, ct. 6034; Ne 49,
cT. 6409; 2011, Nel, c1.9, 21, 37; Ne24, ct.3357, Ne27, ct.3881; Ne 30,
cT. 4583, 4587, 4597; Ned5, ct.6335; Ned47, ct.6610, 6611; Ne 48, ct. 6729;
Ne 49, cr. 7014, 7037; 2012, Ne 19, cT.2281; Ne 25, ct. 3268; Ne 41, ct. 5527;
Ne 49, ct.6751; Ne 53, c1.7596; 2013, Ne 23, ct. 2866; Ne 30, cT. 4081; Ne 44,
CT. 5645; Ne 51, crt. 6699; Ne 52, ct. 6985; 2014, Ne 8, cr. 737; Ne 16, cr. 1835;
Ne 19, ct.2313; Ne 26, cr. 3373; Ne 30, ct. 4220; Ne 48, ct. 6647, 6657, 6663,
2015, Ne 1, ct. 13, 16, 32) cnenyromue H3MEHEHHA:

1) mogmyHKT 1 MyHKTa 2 U3J0XHKTH B CIEAYIOIIECH pelaKIHH:

«1) noBepHTENbHHIH YNpaBaAOMA HIM OpOKep, OCYIIECTBIAIOIIHE B
MHTepecax  HaJoromiarelbll¥Kka ONEepalliM HAa  OCHOBaHMM  JOroBopa
JOBEPUTEILHOrO YIpaBleHUs, JOroBopa Ha 6pokepckoe o06CiIy)XHUBaHKe, JOroBOpa
NOpy4YeHHs,  OOroBopa KOMHMCCHM  HJIH  areHTCKoro  Jorosopa ¢
HanoromaarensukoM. [Ipy 3ToM KaXIBIA HaNOroBeld areHT ompenesnseT
HAJIOroByr0 0a3y HamoromiatenblquKka IO BCEM BHAAM JOXOHOB OT OlepaLyi,
OCYIIECTBJIEHHBIX HAJIOTOBBIM areHTOM B HHTEPECAX 3TOr0 HAJIOTOIIaTEbIIHMKA B
COOTBETCTBHM C YKa3aHHBIMH JOrOBOpaMH, 334 BBIYETOM COOTBETCTBYIOLIHX
pacxonoB. Hanorossiif areHT He YYHTHIBAa€T NMPH ONpPENCICHHH HanoroBod 6asbl
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HaJIOroIIaTe/IBIIUKA AO0XOObl, MOJYYCHHBIE OT onepaunﬁ, COBEPLUICHHBIX HE€ HA
OCHOBAHHH YKa3aHHBIX JOTrOBOPOB.

[TonoxeHns HACTOAILETO MOAMYHKTa MPUMEHSIOTCA NPH OCYLIECTBIEHHH
JOBEPUTENBHBIM YNPABIAIOIMMM MM OpOKEpOM CHENyIOIMX ONepaluii B
MHTepecax HaJloromiarenbuyKa:

oliepalliy ¢ IIEeHHBIMH OyMaramu;
omnepanuy ¢ GHHAHCOBBIMH MHCTPYMEHTAMH CPOYHBIX CHIENOK;

OllepallMH IO MOTallleHHI0 HHBECTUIIMOHHBIX N1aeB NAaeBbIX HHBECTUIIMOHHEIX
bOoHI0B;»

2) DyHKT 7 U3JI03KHTh B CJIEAYIOLIEH peaaKIUu:

«7. Wcuncnenue U ynepxaHWe CyMMEI Hajora ¢ JOXOAOB, B OTHOHIECHHH
KOTOpPBIX JIHLO IPH3HAETCS HAJOTOBBIM areHTOM B COOTBETCTBHH C HACTOSIIEH
cTaTheil, NPOU3BONUTCA TAKMM HAJIOTOBBLIM areHTOM B MOPAIKE, YCTAHOBIEHHOM
HacTosIIEH T7IaBOif, B CJIEAYIOINHE CPOKH:

10 OKOH4YaHHH HAJIOroBoro ricpuonaa,
0 HCTSYCHHUA HAJIOroBOro nepuoaa,
J0 HCTCYCHHS CPOKa JeNCTBUA A0rosopa B I0JIb3Y (bKSH‘-IeCKOFO Jxaa.

Hcuncnenue M yaepKaHHe CyMMBI Hajora C JOXOAOB, B OTHOLIECHHUH
KOTOpBIX JIMLIO MPH3HAETCS HANOrOoBLIM areHTOM B COOTBETCTBHHM C HacTOSIIECH
CTaTbei, MPOU3BOAUTCSA 3TUM HANOrOBHIM areHTOM IPH OCYIIECTBJICHHH BBIILIAT
TAaKOro J0X04a B MONb3Y (PHU3MUECKOro JHIA B MOpAAKe, YCTAHOBIEHHOM
HacToOALIe#l riaBoi.

Oco0eHHOCTH UCUHCIICHUS U YACPKaHAsA CYMM Hajlora HaJlIoropbIM aréeHTOM
B OTHOLIEHHH JOXOL4OB OT onepanm‘i, YYHTBIBAEMBIX Ha WHINBHAYAJIbHOM
HUHBECTHUIIHOHHOM CYETEC, YCTAaHABIIHBAIOTCA MYHKTOM 91 HaCTOSIIEH CTAThU.»;

3) nyHKT 9! u3noXKHTE B Creayomeii peJaKIuH:

«9' B TeueHue cpoka JefiCTBHS IOTOBOpA HA BEJEHHE HHAMBHIYATbLHOIO
HHBECTHUIIHOHHOr0 CYETa MO0 OKOHYaHWH KaKAOro HAIOroBOro nepuona H IpH
OCYLIECTBJIEHHH BBIILJIATHl JOXOAa B MONb3Yy (H3HYECKOro JHLUA OT Oonepauui,
YYHTBHIBAEMBIX Ha HUHIUBHIAYaJIbHOM MHBECTHULUHOHHOM cuere, IpH €ro
IpeKpalleHHH HaJlOTOBBIA areHT ompeneNseT HalOroBylo 0azy mo aoxonam
HaJIOrOIUIaTeNbIIHKA OT Onepauud, YYUTHIBAEMBIX Ha 3TOM HHIHBHUIYAJIbHOM
HHBECTHLIHOHHOM CYETe, H HCYUCIAET CYMMY Hallora B OTHOLUEHHH 3THUX JOXOHO0B
B COOTBETCTBUH C HACTOSIIEH I'JIaBOM.

lefl 3TOM YAC€p)XaHHE CYMMEI HA/IOora B OTHOIICHHH TOXOIOB, YKa3aHHBIX B
HaCTOAIEM ITIYHKTE, OCYHICCTBJIACTCA HAJOrOBBIM arcHTOM Ha JaTy BBIIIATHI
AoxojJa B IIONb3Y (I)PISPI‘ICCKOI‘O JMIIa B CBsI3H C MpEKpaAIICHHEM OO0roBopa Ha



BeeHHEe HHAMBUAYAILHOrO0 HHBECTHIHOHHOIO CYETa, 33 HCKIIOUYEHHEM ClIydyaeB
NpeKpallleHHs JIoroBopa C MNEpPeBOJAOM BCEX aKTHBOB, YYMTBHIBAEMBIX Ha
HHOMBHIYaJIbHOM WHBECTHLIMOHHOM CYeTe, Ha Jpyrod HHAMBHUIYaNbHBIA
MHBECTHULIHOHHBIA CYET, OTKPHITHIH TOMY XKe (QH3HYECKOMY JHILY.

B ciaydae mpekpamieHHs JOroBopa Ha BeleHHE HHIMBHIYATLHOIO
MHBECTHLIHOHHOTO CYeTa C [EPEeBOIOM BCEX AaKTHBOB, YYHTHIBAEMBIX Ha
WHOMBHIYalbHOM HHBECTHIHOHHOM C4YeTe, Ha JApyrod WHIMBHUAYAIbHBIHA
MHBECTHLIMOHHBIA CYET, OTKPBITHIH TOMY >k€ ¢H3MdYecKOMY MUY, LA Iesei
HACTOSIIEH TTaBEl NaTOH OTKPHITHS CYeTa NMPHU3HAETCS aTa OTKPHITHSA YKa3aHHBIM
(QU3NYECKUM JHIOM WHIMBUAYATBHOrO HHBECTHLHMOHHOTO cyera, JOrOBOp Ha
BeJeHHe KOTOpOro ObUI NpeKpallleH B MOpPAAKe, YKa3aHHOM B HacTosIeM ad3ane.

CoctaB cBemeHuii o0 (U3UYECKOM JHIE M €ro HHIMBHAYAIBLHOM
MHBECTHLIMOHHOM C4YeTe, IpeJOCTaBlfeMBbIX NpoQecCHOHANBHBIM YYaCTHHKOM
phIHKa LIEHHBIX OyMar ApyroMy Npo¢ecCHOHANbHOMY YYaCTHHKY PhIHKa LIEHHBIX
Oymar B ciy4ae IpeKpalleHHs JOroBopa Ha BeJCHHE HHAUBHAYAJILHOIO
HHBECTHIIHOHHOTO CYeTa C IIepeBOAOM BCEX aKTHBOB, YYMTBIBAEMBIX Ha
MHIWBHAYaIbHOM HHBECTHLUMOHHOM CcYeTe, Ha Jpyrod HHAWBUIYAIbHBIH
HHBECTHLIIMOHHBIH CYUET, OTKPHITBI TOMY k€ (QU3H4YECKOMY JIMLY, YTBEpXKIAaeTCs
¢QenepanbHbBIM OpPraHOM HMCIOJHHUTENBHOH BIACTH, YMOJIHOMOYEHHBIM MO
KOHTPOJIIO ¥ Ha30py B 061acTH HAIOroB H cO0pOB.

HanoroBsiii areHT 00si3aH XpaHUTh JOKYMEHTHI, TIOATBEPKAAIOIIME pacdeT
HQJIOroBO#t 6a3sl U CyMMBI Hajlora B OTHOIIEHHM MOXOAOB HalOroIIaTelbUIHKa,
yKa3aHHbIX B HacTOsIIEeM IIyHKTEe, B TEUYCHHE BCEro Cpoka AECHCTBHA AOrosopa
HHIHBUAYAJIBHOTO MHBECTHIHOHHOTO CYETa C 3TUM HAaJIOrOIIaTelbIIUKOM U B
TeYeHUe TpeX KaJNCHNApHBIX JeT, CHeAYIOMIHX 3a KaJleHAapHHIM roioM, Ha
KOTOPbIH MPUXOOUTCSA AaTa NpeKpalieHuss yKa3aHHOro J0roBopa.».

CrarTpa 2

Hactosumit ®enepanbHblii 3aKOH BCTYHaeT B CHIYy CO JHA e€ro
opuuanpHOro onyOIMKOBaHHMS.

[Tpesunent Poccuiicko
®enepaunu



[ToscHuTeMBHAA 3anUCKa K IIpOEKTY (benepanbaoro 3aKOHa

«O BHeceHHH H3MeHenMii B cTaTbio 226’ yacTn Bropoii Hanorosoro kogexca
Poccuiickoit @egepauun» (B 4acCTH YTOYHEHHS NPaBHJ HAJI0T000/10KeHH A
J0X01a N0 HWHIMBHAYaJbHBIM HHBECTHIIHOHHBIM CHeTaM)

[Mpoexkt PenepanbHOro 3akoHa «( BHECEHMM HM3MEHEHHH B 4acTb BTOPYIO
Hanorosoro konexca Poccuiickoii Penepauun» (B 4acTH YTOYHEHHS IpPaBHI
HaIOrooO0JIOKEeHUsT NOXOAa IO HHIUBHIAYalnbHbIM HHBECTHUHOHHBIM CYETaM)
(nanee - IlpoexT) HampaBjleH Ha H3MEHEHHE psAna nonoxeHwids Hamorosoro
KOJeKca,  peryJupylollWX  MpaBHJIa  HAJIOrooOJIOXEHWs  JOXoAa IO
HHAMBUAYANbHEIM HHBECTHIHOHHBIM CYETaM, HECHOCTb KOTOPHIX BBIABMJIACh B
npouecce X NpHMEHEHHS.

IIpoext (n. 1 cratem 1), Bo3naraer 0OA3aHHOCTH HAJOrOBOrO0 areHTa IO
IOXOOy OT NOralleHds MHBECTHLHOHHBIX IaeB Ha Opokepa HIIH YIIPaBJIAIOHIErO
LHeHHBIMH OyMaramm, KOTOpBIE OCYLLECTBISIOT ONEpalli¥ C HHBECTHLHOHHBIMH
MasMH, MPUHAMNEXKAMUMHU UX KnMeHTaM. B pesynstate npumesenus nm. 1 m. 2
cratbu 226.1 HamoroBoro kojexca BbISBHJIACh HESICHOCTb OTHOCHUTENIBHO TOTO,
Kakas HMMEHHO opraHusaiuus — Opokep, moJalomMi 3a1BKy Ha MoralieHHe
MHBECTHIIHOHHBIX IaeB B HHTepecaX CBOMX KIHEHTOB, 1u60 ymnpasnsiomas
KOMITaHHS [Ta€BOTO UHBECTHLIHOHHOrO (OHIA, SABNAETCA HAIOrOBHIM areHToM. B
pe3ynbTaTe TOro, YTO HalOTOBBIM areHTOM MOXET ObITh MpH3HaHA ynpaBigiomas
KOMIIaHHUA T1a€BOr0 HHBECTULHOHHOrO QOHIA, BIaAeablbl HHBECTUIIHOHHBIX I1acB
B YaCTHOCTM JIMIIAIOTCA BO3MOXHOCTH BOCHOJIb30BaThbCA  HAJIOTOBBIMH
NpeuMyLIECTBaMH, [IPEAYCMOTPEHHBIMH [UIS HHAMBHAYaIbHBIX HHBECTHLMOHHBIX
cyetoB. O4eBUIIHO, YTO 3TO HE COOTBETCTBYET LIEJIIM BBEACHUS HHIMBHIYalIbHBIX
WHBECTHIMOHHBIX CYETOB - HMHBECTHLMM TPaXJaH B IaeBLleé HHBECTHUIIHOHHBIE
QOHIbI AOJDKHBI CTUMYJIHPOBAaTbCI HapaBHE ¢ MHBECTHLIMAMH B HMHBbIE LICHHBIE
oymaru. Ilepenaua o6s3aHHOCTEHf HaJIOroBOro areHTa MIpodeCCHOHATBHOMY
y4acCTHHKY  pBIHKa IE€HHBIX OyMar, OCYIIECTBIIIOHIEMY  IOTallleHHe

HHBECTHIIMOHHBIX I1a€B, YYTCHHBIX Ha HHIUBHAYAJIbHOM HHBECTHIIHOHHOM CYETE,



MO3BOJIAET paclpOCTPaHHUTh HA HHBECTHIMOHHBIE Nad BCE HAJIOrOBBIE
NnperMyIlecTBa, PeIyCMOTPEHHBIE 11 TaKUX CYETOB.

IMpoext (n. 2 crtareu 1) npemycMaTrpMBaeT, YTO HCYHUCIEHHE HAIOra Mo
J10X0laM OT omepanuii Mo WHAWBUAYAJIbHBIM HHBECTHIHOHHBIM CU€TaM HOJKHO
OCYILECTBIAThCA exeroqHo. [elictByiomas pegakmus n. 9.1 cratem 226.1
O0CcBOOOXIAET OT €XEerogHoro HCYHUCIEHHS Hajlora Ha JOXOABI MO
HHOMBHAYATbHBIM MHBECTHLMOHHEIM cyeTraM. B To ke Bpems, HECMOTpA Ha ToO,
4TO NOJOXOMHBIH HAIOT, MONYy4YEHHBIH MO0 HHAWBHAYalbHOMY HHBECTHLIHOHHOMY
CYEeTy, YIJIaYHBAETCS TOJNBKO B CIIydae HCIOJIb30BaHHWS WHBECTULIHOHHOIO BhIYETA
Ha B3HOC M TOJbKO IIpH 3aKpPBITHH TAaKOro CYE€Ta, €ro HCYHCIEHHE IOJDKHO
OCYIIECTBIIATHCA €XXETOHO 110 OOIIMM NpaBHiaM.

[Tpoext (n. 3 crateu 1) pacmpocTpaHseT AeHCTBYIOMIMA NOPAAOK yAEep)KaHUSA
HaJIora Ha J0XOIbl (U3HYECKHX JIHI, YCTAaHOBJIEHHBIH IIyHKTOM 9! craten 226'
Hanorosoro komekca Poccuiickoit ®enepamyn, Ha Bce onepauuy, yYuThIBAEMbIE
Ha HHIUBUIYaILHBIX HHBECTHIHOHHBIX cyerax. [leficTBylomas pegakuus mMyHKTa
9! crateu 226' Hanorosoro xogmexca Poccuiickoit ®enepanuu cofepxut npober,
MOCKOJNBKY YCTAHAaBIIMBAE€T MOPANOK HAJIOrOOOJIOXKEHHS TOJIBKO B OTHOLIEHHH
onepauuii ¢ HeHHEIMH GyMaramu, B TO BpeMs KakK 3aKOH JOIyCKaeT CoBeplIeHHe 3a
cYeT aKTHBOB, YYHTHIBAEMbIX Ha MHAMBHAYAJIBHBIX HHBECTHIIMOHHBIX CYeTaxX, H
HHBIX oOmepauuii, B TOM YHCJI€ onepauuit ¢ (QUHAHCOBBIMH HHCTPYMEHTaMH

CPOYHBIX COEIOK.
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PHUHAHCOBO-9KOHOMHMYECKOE OBOCHOBAHHUE

K MpOEeKTy deaepanbHOro 3aKkona «O BHeCeHHH H3MeHeHHil B cTaThio 226' 9acTh
sropoit Hanorosoro xonexca Poccniickoii ®enepauum» (B 4acTH yTOYHEHHS NPABHA
HaJI0r000/102keHHS 10X01a N0 WHIHBHAYAJILHBIM HHBECTHIHOHHBIM CYETAM)

HpHHﬂTHC AAHHOI0 3aKOHONPOCKTA HE norpe6ye"r pacxonoB, NOKpbhIBACMBIX

3a cyeT eiepabHOro OIOIKETa, a TAKKe He MOBJIEYeT KaKuX-JIH00 H3MEeHeHH

bHHAHCOBBIX 0043aTENBCTB rOCYRAPCTBA.



[TEPEYEHDb

aKTOB (helepaTbHOr0 3aKOHOAATENBCTBA, NOAIEXKAUIMX IPU3HAHUIO YTPATHBLIMMH
CHJTy, IPHOCTaHOB/IEHHIO, H3MEHEHHIO, NONOIHEHHIO HIIH IPHHATHIO B CBA3H C
MPUHATHEM NpOeKTa penepanbHOro 3akoHa «0 BHeCEHHH H3IMEHEHHIl B CTaThIo
226' wacrn Bropoii HasoroBoro konexca Poccniickoii ®egepauun» (B 9acTH
YTOYHEHHS NIPaBHJ HAOr000/10KeHHs J0X0a M0 HHAMBHAYaJIbHbIM
HHBECTHIHOHHBIM CYETaAM)

[Ipunstne depepanbHoro 3akoHa «(0 BHeCEHHH H3MEHeHHH B CTaTbiO
226' uacrn Bropoii Hanorosoro xogexca Poccuiickoit ®degepannu» (B 4acTu
YTOYHeHHS NPaBHJ HAJOroo0J0XkeHHA [10X0Ja N0  HHIAMBMAYAJAbHbIM
HHBECTHIHOHHBIM CYeTaM) He NoTpeOyeT BHECERH H3MEHEHHH U NONOJIHEHHH B
necTByrolie (QenepalbHEIE 3aKOHBI, IIDH3HAHHA aKTOB (eHepalbHOro
3aKOHOJATENbCTBA YTPATUBIIMMH CHITY MM NPHOCTAHOBJICHHS, NPHHATHA HHBIX
(enepabHBIX 3aKOHOB.



